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o conseguential, m connection with any con- l
£, ot for conveyance in licu of condemnation, are hereby assigned and

9. Condemnation. The provecds of any award o claim Ffor Jatnages, ditext
Jemmnation of othet taking of the Property, ot patt thereo
shall be paid 10 Lender.

%
In the event of a total taking of the Propenty, the provceds shall be applicd to the sums sevured by this Mortgage, with the en- Wour ,}

cess. if any, paid (o Bocrower. In the event of 2 parual 1aking of the Propeny, unlevs Borrowner and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion ¢f the proveeds as is equal 19 that propottion
which the amount of the sums secured by this Moctgage imniedrately prior to e date of 1aking bears wo the fair market vatue of
the Propesty immediately priot 10 the date of taling, with the balance of the proveeds paid 10 Borsower.

I the Property is abanduned by Botrower, of if, after notice by Lender 10 Borrower that the condemnor offess 0 make an ‘
i
!
i
[}
1

award or settle a claim for dumages, Borrower fails to respond 1o Lender within 30 Jays after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lendes’s option, cithet to restocation of tepair of the Propesty of to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
pustpone the due date of the monthly installments ceferred to in

paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

o N

10. Boerower Not Relessed. Extension of the time for payment of modification of amorization of the sums secured by this | o
Morigage granted by Lender (0 any successor in interest of Botroner shall not operate 1o release, in any wmanner, the liabdity of the . -
original Bortower and Borrower's sucessors in intetest. Lender shalt not be eequited 10 commence proceadings against such suc- L i *e J
cessor o refuse 1o extend time for payment of otherwise modify amortization of the sums secured by this Mostgage by reason of

any demand made by the original Borrower and Borrower’s sucCessors in interest.

11. Fotbesrance by Leader Not 8 Wsives. Any forbearance by 1ender in erercising any tight of remedy hereunder, of
otherwive afforded by applicable law, shall not be a waiver of or prevtude the excecise of any such sight or cemedy. The procuee-

ment of insutance of the payment of taves of other licns or charges by Lender shall not be 2 waiver of Lender’s right to accelerate
the matuiisy of the indebtedness secured by this Morigage.

12. Remedies Camulative. AN remedies peovided in this Mottgage ar¢ Jistinct and cumulatise to any other right or temedy

under this Morigage or afforded by faw or eyuity, and may be excrcised concurrently, independemly, of successively.
13. Sweccessors snd Assigas Bound; Joint sad Severst Liability; Caplioas. The covenants and agreements herein contained
shall Bind, and the rights hereunder shall inure 10, the FEIPETTIve sLNLEisOrns ard assigns of Lender and Boerower, subjext to the

peovisions of paragraph 17 hereof. Al covenants and agreements of Boceower shall be joiat and several. Ihe captions and head-

ings of the paragraphs of this Muostgage are for cons cnience only and are not (o be used to interpret of define the provisions hereol.
14. Notice. Except foc any notice sequired under applicable law 10 be given in anothes mannes, (2) any aotice to Borrower
provided foe in this Mocigage shall be given by mailing such notive by certified mail addressed to Bocrower at the Property Ad-

Jress oc at such other 2ddress as Bocroaer may dasignate by notice to Lendes as provided herein, and (b) any notice to Lender shall

be given by certified mail, returm reeipe requeited, to Lender’s addrets stated heeein of 1o 1uch other address as Lender may

Jesignate by potive 10 Borconer 23 peonided hetein. Any rotice prosided foe in this Motigage shall be deemed to have been given
1o Boceower ot Lender when givenin the manner Jevignated herein.

1S. Uniform Movtgage; Governing L.aw; Severability. This form of mostgage combines uniform covenants for national use
and non-uniform cosenants with limited sariations by jurisdiction to constitute 2 uniform security instrument covering real prop-
erty. This Morigage shall be governed by the faw of the jutisdiction in which the Propesty is located. In the evemt that any prosi-
sion o clause of this Mucrgage ve the Note coaflices with applicable law, such conflict shalt not affect ocher peovisions of this
Mocigage or the Noce which can Be given effect without the conflicting peovision. and to this end the peovisions of the Morigage
a0d the Note are dextaced 10 be severable.

16. Bosrower's Copy. Bucrowes shal
tion oc after recocdaiion heceof.

17. Traasler of the Propesty: Assumption. 1f alt oc any part of the Propesty os an interest wherein is sold o wansferced by
Bocrower without §.ender’s peioe written consent, ewluding (3) the creation of 3 len o¢ encumbeance subordinate to this Most-

gage. () the creation of apurchase money wxusiey interent for houschold appliances. (<) a transfer by devise, descent, o¢ by opera-
tiva of [aw upon the death of 3 joine tenant o (3p the grane of any leasehold intecest of three years o fess M containing an option
to purchase. Lender may. at Lender™s option. Jevlare ali the sums secueed by this Moctgage 1o be immediately due and payabdle.
Lender shalt have waised such option (o aveelerate if. poor 1o the sale oc teansfer. Lender and the pesson to whom the Propenty is

o be sold of transferred reach agrecatent m writing that the cradit of such perion is satisfactoey 1o Lender and that the intereut
payabie on the sums secuced by this Moty ige shall be at sech rate as Lender shall request. If Lendee has waived the option to ax-
celerate provided in this pucagraph 17, and if Bottoaer™s suiesioc in interest has exevuted 3 written ssumption agreement a«<-
cepied in weiting by Lender, Lender shall refeave Boceower fzom all oBligations under this Mottgage and the Note.

I Lender exercises such vpaon to awelerate, Lender shall marl Boceoner ntive of acveleration in axcoedance with paragraph

14 heseol.. Sovh aotice shatl peoside a period of aot less tharn 3O Jays feom ihe Jate the mtive is mailed within which Boctower may ke REINE A

pas the wums declared due. If Bocrower (ails 1o pas such sums peie to the expiration of such pericd. Lender may. without further
aotive oc demind on Bocrower. invol e aay cemadics pesmitted by pazagraph t&herev!.

NON-UNIFORM COVENANTS. Boeromes and Lendes fucther covenant and agree as folloss:

18. Acceberstion: Remedies. Facept 3s grovided in paragraph 17 Mereol. spos Borrower’s breach of a8y covenant or agree-
ment of Bocrower in this Mortgage. including the corenaats (o pa) whee due an) sams secured by (bis Morigage, Leader prios to
sccelerstion shall el sotice to Borroner 33 provided im pasrsgraph 14 bereol specifyiag: (1) the breach: (2) the sction required to
cuge such brench; 130 3 date, not bess than )0 days from the date the aotice is mailed (o Borrowes, by which such breach must be
cured: 3ad (4) that ailure 10 cure yuch Breach oa of before (he date specificd in the notice ma)y revult in sccelenation of the sums
secured by (his Moctgage. foveclosure By judicial procecding 20d sale of the Property. The sotice shall festher isform Boe-
rower of the right to reinstate aftes acceleration sad the ¢ight (o assert is the foseclionure proceediag the non-eusicace of o default
o¢ 3ny oiber delease of Bosrower to sccrierstion aad foreclosere. I1f ihe brench i not cured 00 o¢ Delose the date specilied in the
aotice. Leader 3t Lender’s optioa ma) deciare 3l of the sutas secured By this Morigage (o be immediately due and payadle without
furibes Gemand 30d may foseciose this Mostgage 8y judicial proceeding. Leader shall de entitled (o collect in such proceeding all
crpenws of foceclosare. inclading. bat sol timited to. srexsonable altomey’s fees. sad costs of docementary evideace, absiracts
20d tithe reposts, sil of which skall be sdditional swms secored by this Mostgage.

19. Botrower"s Right 1o Reiastate. Notwithstanding Lender’s anveleration of the sums securad by this Mortgage, Bocrower
shall have the right to have any proveadings begun by Lender to enfocve this Morigage discontinued at any time peioe (o ealey ofa
judgment enfoecing this Moctgage if: (3) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Adsances, if any. had no acveleration oocurred; (b) Borrowes cures all breaches of any other corvenants
ot agreements of Bocrower contained in this Mocigage: (<) Botrowes pays all reasonable expenses inursed by Lendet in enfoecing
the corenants and agreemends of Bocrower cvatained in this Moctgage and in eaforcing Lendes™s remedics as provided in paea-
graph 13 hereof. inluding, but ot hmited (o, reascnable attorney’s foes: amd (d) Borroaes 13kes such action as Lemdes may rea-
weably require to assure that the lien of this Mocigage. Lender™s interent in the Property and Bossower’s obligation 10 pay the
sums sevuzed by this Mortgage shall cvatinue unimpuicad. Upoa such payment and cute by Botroaces,
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I be fusnished 2 confoemed copy of the Note and of this Mortgayge at the time of cxevu-

this Muostzage and the obls-
gations secueal heredy shatl cemain in full foece amd effext as if no auveleration had oscureed.
20. Assigament of Reats; Appoiatment of Receives. As aduitivnal sevusity hereunder, Borrowes Beeeby assigns to Lemder I
the tents of the Property., provided that Borrowes shall, pews to acveleration undss paragraph 13 hereof or abandoanient of the '

Property. have the sight tocollect and retain such rents as they bevome Jue and payatle.

Ugon acceleration under parageaph 13 heseof oc aburdoament of the Propedty. Lender shall be entittad 1o have 2 receiver ap-
pointed by 3 coust T entes upon, take possession of and manage the Progenty and (o collet the rents of the Progeaty, imludiag
those past Jue. Al renes collevted by the rectiser shati be applied first to payment of (ke cnts of management of the Propeny and
collection of reats, including. but mt imited to, receiver’s fees, premiums oo reveiver™s bonds, and reasonable attornes’s fees, and
then to the sums sevured by this Moctgage. The revaiver shatl be hrable to acvount only for those tents actually reveived.




