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1 ender’s watten agreement of applicable law. Botrvaer shall pay the amount of A morgage inutance preouums i the
manaer provided under paragraph 2 hereol.

Any amounts dishursed by Leader pursuant 1o this patagraph 7. with iterest therenn, shall become sdditional
indebrediss of Borroaer secured by this Mortgage  Ualess Botrower and Lender agres o other terms of pavitent. sih

sotounts shall be payable upon notice from Lender o Boreawer tequesting payment thereof. and shall hear interest from the

Jdate of dishursement a1 the sate payable feom time to time on outstanding prncipsl under the Note unless payment of

interest at such rate would be contrary to applivable 1aw. in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained an this paragraph 7 shall require [ ender (o incur any evpenie of 1ake
any action hereunder.

8. Inspection. Lender may arake of canse to be made reasonable entries upon and inspections of the Property, provided

that Lender shalt give Borrower notice pior 10 any such inepection spevifying easonable cauwe thereloe refated to 1 ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or clam for damag
condemnation or other 1aking of the Propenty, or part §
and shall be paid to Lender.

In the event of 2 tot1al 1aking of the Property. the provecds shalt be applied o the soms secueed by this Mortgage.
with the evcest. if any. paid to Borsower. In the event of a pariial 1aking of the Propesty. unless Boreower and Lender
otherwise agree in writing. there shall be applicd 1o the sims secured by this Morgage such proportion of the proveeds
as is equal to that proportion which the anwunt of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Propeely immediately pror o the date of 1aking, with the batanve of the proveeds
paid 10 Borrower.

1€ the Property is abandoned by Borrowee, or if. after notice by 1.ender to Borrower that the condemnor offers to make
an award or setile 3 claim for Jamages, Borrower fails to respoad o t ender within 10 Jays after the date weh notice i
mailed. Lender is anthorized to collect and apply the proveeds. at fender’s optinn, either (o restocation or repair of the
Property or to the sums secured by this Morigage

saless Leader and Borrower othernise agree in wriling. any vch application of proceeds to principal shatl act estend
or postpne the due date of the monthly instaliments seferred to in paragraphe b and 2 hereof of change the amount of
such instaliments.

10. Bosrromer Not Released. Fitension of the time for paament or modificative of amoctization of the sums sexured
by this Mortgage granted by Leader 10 any swcessor in interest of Borroaer shall not operate o release. in any manace,
the liability of the original Borrower and Borrower’s successnrs in interewt  Dender shall not be segnired to commence
proceedings againdt such successor of refine to evtend time for payment or otheraise modify amodtization of the sums
secured by this Mortgage by reason of any demand made by the otiginal Boreower and Borrower’s uncewers in interes

11. Forbearance by Lender Not 3 Walser. Any forbtearance by 1 ender in exercising any sight or remedy hereundes. of
otherwise afforded by applicable Law. shall not be a waiver of of peeclude the evercite of any wch right os remedy.
The procurement of insusance of the payment of 1aves or other hens o¢ charges by Lender shall not be 2 waiver of Lender's
right to accelesate the maturity of the indehtednes swxured by this Mortgage

2. Remedics Comulative. AN remedies provided in this Mosigage are distinet an’ "umulative to any other eight or
remedy under this Mortgage oc afforded by [aw of equity. and may he crercised concurrently, independently or stccessively.

13. Succcssors and Assigas Bound; Joint and Several Liability: Captioas. The covenants and agreements herein
contarned shatl bind. and the rights hercunder shall inure 1o, the respREiive successars and astigas of Lender and Bossower,
subject to the provisions of paragraph 17 hereof. ANl covenants and agreements of Borrower shall be joint and several.
The captions and headings of the pasagraphs of this Mostgage are (or convenicace oaly and are aot 1o be used o
interpret of define the provisions heceof.

14. Notice. Except for any notice eeynired under applivable faw to be given in anuther manner. (3) any note (o
Borrower provided for in this Mortgage shail be given by mailing wch avtice by certified mail addrevied (o Bocrower a8
the Property Addeess or at such other address a3 Borrower may dengnate by notice 10 Lember av provided heeein. and
(D) any aotive to Lender shall be given by certitied mal. retum receps tequested. to Lender’s addeess wated heccin o to
axch other address as Lender may designate by notive 1o Borevaer as peovided hecein. Any actice peovided foe in thin
Mortgage shall be deemed 10 hase been given 1o Borroaes o¢ tcndee ahen gonen in the manner devignated berein.

1S. Uniform Morigage: Governing Law: Severability. This foem of mortgage combines uniform covenants foe national

use and non-uniform covenants with limited «anatwns By jurmbiton to contcute 3 uniform s urity intrument <ovenng

real peoperty. This Modtgage shall be goseraed by the Law of the jurinhiction 1n which the Propesty is bvated  In the
event that any provision or clause of this Mortgage or the Nute coaflives with appinable law, such conflrct shall not affest
other provisions of this Mostgage o the Note which can be yoen cilect without the conflicting prosition. and to this
end the provisions of the Moctgage and the Note are deshared to be seveeable

16. Bosrower’s Copy. Bocrower shall be fusnshed a cvaformed copy of the Note amd of this Moxtgage at (ke time
of execution or after revordation hereof.

17. Tramfer of the Properiy; Assumption. §f alt or any purt of the Progerty of an infecest tkerein is wid o transfestad
by Botrower without Lender's peive written coawnt. evcluding (20 thw cecation of 2 hen or envumbrance wbotdinate
this Mostgage. (D) the creation of a punchate oweacy wxurity interest for household appluanes. (€} a teansfes by devise.
Jewent o by operation of Taw upon the Scath of 2 fuat tenant of (W1 the grant of 30y keasehold interest of theee years of kess
not containing an oplion to purchase, Lender may. at L endes’s optwn, declare all the s secured by this Mortgage o be

immedaately duc and payable. Lender shatl have waived unch option o soceherate if, peics to the wabe of transfer. Lemies
and the pesson o whom the Propesty i (o

be wild of translerred reach agreement in writing that the cradis of such perwn
is satisfactory to Leader and that the interest payable on the suos secueed by thin Moctgage shalt be at swh rate as Dender
shall request. 86 Lender has waived the option to acelerate provided in thiv paragraph 17, and if Borrowess sucaiws in
interest has exvevuted 2 written assumplion agreenent accepted in writing by §emder. ¥ ender shall release Bocrower from all
obligations 1nder this Morigage and the Note.

If 1ender evercises sich vption to accelesate. Leader shall mail Bocevaer notve of acceleration in accwedance with
paragraph 14 hiereof. Such notice shall peovide a perivdd of ot less than 30 Jays feom the date the aotice s maifed within
which Borroner may pay the sums declared Jie 3 Borrowers faths o pay uxh w:ms peeoe b the evpiration of sach perind,
Lender may, without further notice of demand on Boserace, imohe ans cemedres peem:tted by parageaph 18 hesoof.

os. direct or consequential. in connection with any
hereof. wr for conveyance in licu of condemnation. are herehy assigned

Nou-Ustsonst CovENanTs. Borsower and Lender fusther covenant and agree 2y follows:

18. Acceleration; Remedics. Facept as provided in pasagraph 17 bereof. wpon Rosrower’s birach of 3ay covesand
os agreement of Bosrowes in this Morigage, including the corenants fo pay when dee an) sums wecwied by this Morigage.
Leades prios to acceleration shall mail wotice to Botrowes 2 provided in paragraph 14 beecol spexifying: (1) the beeach:
(1) the action sequired (o cure such breach: (3) 2 date. mot bese han 30 days from the date ihe aolice is mxailed (o Borrowes,
by which such breach mest be cused; s0d ($) !t failure to cure such breach on o before the date specified im the aolice
may result in acceleration of the sumn secured by this Mostgage. (oreciorure by judicial proceeding and sale of the Properiy.
Eihe notice shall further inform Bossoner of the sight to rrinviate aftes acceleration and the right to avwedl in the foreclosuse
ptoceediog the aon-evistence of a default or any othes defense of Bocrower to acceleration 30d foreclnure. §F the breach
is oot cured on os befose the dafe specilied in Whe aotice, Lender 2t 1 ender’s option may declare all of ibe sums secuced by
this Mortgage to be immediaiely due and parable without furthee demand and may forechone thin Mostgage by judicial
proceceding. U.endes shall be entitied to collect in such proceeding a1 crgeanes of forechnure, includiog. but not limited o,
reaonable attorney’s fees. and conts of documentary eridence. absfeacts and tithe reports, all of which shall be additiveal sumn
secured by this Morigage.

19. Botrower’s Right to Reimitate. Nuotwithstanding endee’s soaclerstion of e seins savuted By thie Mortgae,
Borecace shall have the night 1o have any provevdings begun by L ender toe cnforce thie Mortgage diventnueed aF any Bnw
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