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Lender's written agreement or applicable law. Borrower «hall pay the amount of alt mortgage insurance premiums in the
manner provided under parageaph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additienal
indeh-edness of Borrower secured by this Morfgage. U'nless Borrower and Pender agree to other terms of payment, such
amotints shall be payable upan notice frome | eader to Bereower requesting payment thervof, and shall bear interest from the
dat= of disbursement at the rate payahle from time to time on ontstanding principal under the Note urless payment of
interest at such rate would be contrary w applicable law, in which event such amounis shatl hear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Tender to incur any expense or take
any action hereunder. )

8. Inspection. Lender may make or cause to be made reasonahble entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lenders
interest in the Property.

9. Condemnation. The proveeds of any award or ¢laim for Jamages. direct or consequential. in connection with any
condemnation or other taking of the Preperty, or part thercof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a tofal taking of the Propenty, the procesds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured hy this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid 10 Borrower.

If the Property is abandoned by Borrower. or . after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to 1eader within 30 dJavs after the date such notice is
mailed. Lender is anthorized to collect and apply the procecds. at Lender's option, ¢ither 1o restoration or repair of the
Property or to the sums secured by this Morrgage.

Unless Lender and Borrower otherwite agree in writing. any such application of proceeds to principal shalt not extend
or posipene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borsower Not Released. Futension of the time for pavment or modification of amortization of the sums secured
by this Morigage granted by Lender o any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. 1ender <hall pot be reguived to commence
proceedings against such successor or refuce to extend time for payment of otherwise modify amortization of the sums
secured by this Morgage by reawn of any demand made b the original Borrower and Borrower's successers in interest.

11. Forbearance by Lender Not a Wahver. Any forbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender thall not be a waiver of Lender’s
right ta accelerate the maturity of the indebiedness secured by this Morigage.

12. Remedies Comulative. All remedies provided in this Mortgage are Jistinet and cumufative t¢ any other right or
remedy under this Mortgage or afforded by Baw or equity. and may be evercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder <hall inure to. the fEspective SUCCESSOrs and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applizable law to be given in another manner, () any nolice 1o
Borrower provided for in this Mertgage shall be given by mailing <uch notice by certified mail addressed to Borrower at
the Property Addresc or 2t such other addres< as Bosrower may devignate by notice to Lender as pravided hecein. and
{b) any notice to Lender shall be given by certificd mail return receipt requested. to Lender's address staied herein of to
such other 2ddress as I ender may desizrate by notice to Borroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been piven to Borrower of [ ender ahen given in the manner designated hecein.

15. Uniform Morlgage; Governing [ aw: Serverability. Thic form of mortgage combines 1niform covenants for national
use and non-uniform covenants with limited sz2riations by jurisdction to constitute a pniform security instrument cOVEnng
real properiy. This Mortgage shall be governcd by the 1xa of the jurisdiction in which the Property is located. In the
event that any provision of clause of this Mortgage or the Nete contlicts with applicable taw, such conflict shalt nal affect
other provisions of this Morigage or the Note which can b given offect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are Jdeclared 1o he severable

16. Borrower's Copy. Borrouer shall be furnished a cenformed copy of the Note and of thic Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Peoperty: Assumption. H ali or any part of the Property of 2n interest therein s sold or transferred
by Borroaer aithout Leader’s prior written (oasent. eacluding 121 the creation of 2 lien or encumbraoce subordinate to
this Mortzage. 1B the creaton of a purchae money oy nterest for kogcehold appliances. () a transfer by devise,
descent or by operation of 1aa opon the dezth of 3 joint tenamt or 1.4+ the grant of any leawehold interest of three years of Jess
not conlaining an option to purchase. Tender may. 2t I ender's opuion. dectare 2l the sums secured by this Morigage 10 be
immednately due and payzble. [eader shall have azived <ach option to aceclerate i, prior to the <ale of transfer. Lender
and the person to whom the Propeity is to be sold or transfereed reach agreement in writing that the credit of such person
is satisfactony to Leader and that the interest payable on the sums seoured by this Martgage shall be at such rate as Lender
shall request. ¥ 1 ender has waived the opiion to accelerate pros ided in this paragraph 17, and if Borrower's successor in
interest has evecuted 2 ritien ascumption agreement accepied fnwnmg by lender. Fender <hall release Borrower from all
obligations under this Morigage 2nd the Note.

I Lender crercises wwh ophioa to accekrate. Tender <hall mat Borroaer notice of acceleration in a2ccordance with
paragraph 14 heteof  Such notice <hafl provide a period of nat less than 30 days from the date the notice is mailed within
which Bogroaer may pay the <oms deciared die If Borroaer falls to pan wich wms prior to the expirstion of such period.
1 ender may. without further potice or demand ¢ Borroaer, tneke amy remedies permitied by paragraph 18 hereof.

NoN-USiFoaM CovExanTs Borroaer 2nd Leader funther covenant 2nd agrec 23 folloas:

18. Acceeration: Remedies. Facepl as provided in paragraph t7 hereof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Morigage. induding the covenants lo pay when doe any sums secured by this Morigage,
Lender piior to acceleration shall mail notice to Borrower as provided in parageaph 14 hereof specifaing: (1) the breach;
2) the action required to cere such breach: (31 a date. not less than 30 days from the date the potice is mziled to Borrower,
by which such breach mint be cured: and (41 that failure to core such breach on or before the dafe specified in the notice
may resull in acceleration of the sums secured by this Morigage. foreclowre by judicial procecding and sale of the Property.
The notice shall further inform Borrower of the right to reinsate after acceleration and the right to zssedt in the foreclosure
proceeding the non-exictence of a defavlt or any other defeme of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, I endes at [ endec’s oplion may declare all of the sums secured by
this Morngage to be immediately duc and payable without further demand and may foreclose this Morigage by judicial
procezding. 1.ender <hall be enfitled 1o collect in such proceeding all expeases of foreclosure. including. but nol limited to,
rexonzble atlorney’s fees. and conds of documentan et idence. absiracts and fitle reports. 2if of which <hall be additional sums
secered by this Morigage.

§9. Borrower's Rizht to Reindate. Novad F
Boiroac: shatl have ihe £izht 10 Bave amy proceed ngs begs
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