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3 INSURANCE Mortgagor shall continually maintain hazard insurance of suct. 1vf&E%‘arLuf#}i.n'r's::iel.xjth;n
companias as Mortgagee may from time to time reasonably require on the improLcieents now cr heréafter located on
the premises and shall promptly pay all premiums therefor when due Allinsurance pehcies and rencwals thereotf shall
be held by Mortgagee subjecttothe rights of the holder of the tirst mortgage lien Wfany and haye attached thereto loss
payable clausesin favorotandinaform acceplableto Mortgagee Inthe eventofloss, Mortgagor shallgive immediate
notice thereof by mai to Mortgagee. who may make proofofioss Eachinsurance company s hereby directedto make
payment for such loss directly to Mortgagee tinstead of to Mortgagor and Mortgagee jointly). and the insurance
proceeds, or any parl thereof, may be applied by Mortgagee. at its aption, tothe debt hereby secured of fortherepair or
restoration of the premises. {f the insurance proceeds are apptied to the debt. it will be treated as a prepayment as sel
forth in said Note or in such other manner as Mortgagee may determine. In the eventof foreclosure ofthis Mortgage or
other transfer of title to the premises in extinguishment of the indebtedness secured hereby. all right. title and interest
of Mortgagor. in any insurance policies then in force shall pass to the Morlgagee

4. REPAIRS. Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and
tear excepled) and will not commit or permit any waste or any other state of facts whereby the value of the premises
mighl be impaired.

5. COMPLIANCE WITH LAWS. Mortgagor shal! promptly comply with any applicable legal requirements of the
State of South Carolina or other governmental entity, agency or instrumentatity relatingto the use of conditionof the

premises.

6. CONDEMNATION AWARD. Any avard forthe taking of. or damages to. all or any part of the premises or any
interest there upon the fawtu! exercise of power ofeminent domain. shall be payableto Mortgagee who may apply the
sums so received to the debt hereby secured as a prepayment or in such other manner as Mortgagee may determine.

7. PAYMENTS BY MORTGAGEE. If Mortgagor shall be in defauit in the timely performance of any obligation
under this Mortgage or the Note hereby secured or in the timely petformance of any obligation imposed by a prior
mortgage or other prior lien or any note thereby secured or olherwise, Mortgagee al its oplion may expend for the
account of Mortgagor such sums as may be necessary locureany such defaull. Further, Mortgagee may, at its option,
expend for the account of Morlgagor such sums, expenses and fees as may become necessary or be incurred for the
protection of the premises. for the protection of thelien ol this Mortgage and for themaintenance and execution of this
Mortgage. Any amounts so expended shall be deemed principal advances secured by this Mortgage, shall bear
interest from the lime expended al the rate prescribed in the Nole hereby secured and shall be due and payable on
demand. However, Morigagee shall be under no obligation todoanyofthe foregoing. and its failureto do so shall not
be construed as a waiver of any default hereunder.

8. TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION. IFall or any part of the properly or an
interest therein is sold or transferred by Borrower withcut Mortgagee's prior writlen consent. excluding (a) the
creation of a lien or encumbrance subordinate to this Mortgage. (b) the creation of a purchase moriey securily interest
for househo!d appliances. {¢) atransfer by devise.descen! or by operation of law upon the death of ajointtenant or (d}
the grant of any lease hold interest of three years or less not containing an option to purchase, Mortgagee may, at
Mortgagee's option for any reason, dectare alt the sums secured by this Morigage to be immediately due and payable.

9. MORTGAGOR'S CONTINUING OBLIGATION. The Mortgagor shali remain liable for full payment of the
principat and interest on the Note (or any advancement or obligation) secured hereby. notwithslanding any of the

foliowing:

{a) The sa'e of all or a part of the premises. b} the assumption by another party of the Mortgagor's obligations
hereunder, {c) the forbearance or extension of time for payment or cerformance of any obligation hereunder, whether
granted to Mortgagor of a subsequent owner of the properly. and (d) the release of atl or any part of the premises
securing said obligationsor the release of any party who assumes payment of thesame. None of the foregoing shallin
any way affect the full force and effect of the lien of this Mortgage or impair Mortgagee's rightto a deficiency judgment
{in the event of foreclosure) against Morlgagor or any parly assuming the obligations tereunder.

10. WAIVER OF HOMESTEAD. The Mortgagor dces hereby expressly waive, release and discharge his homestead
exemplionas allowed by the laws of the State of South Carclina untilthe entire amount owed hereunder is paid in full.

11 DEFAULT Failure to make payments or perform any acts reguired by this instrument or the Note which it
secures shall conshitute defau't by the Vortgager

12. RENTS. The Mortgagar does hereby assignand transfer tothe Mortgagee all the rents and profits accruing from
the premises hereinabove described as additional security for the payment of said indebtedness. relaining however,
the right to coltect said rents as fong as nainstaliment payment secured hereby is more than one (1) monthinarrears.
Butif anyinstailmentis morethan one (1hmonthin arrears orifthe Mortgagorisin defauitin any other provision of this
Mortgage. the Mortgagee may. provided the premises herein are cccupied by a tenant or tenants, without further
proceedings take over the property here:n described and ccllect said rents and profils and apply the net proceeds
thereof. after paying the costofcollection. to the payment oftaxes. insurance premiums. interest and principal without
liability to account for anything more than the rents and prolits actually coilected

13 DEFINITIONS Asused Ferentheterms Werlgagor | Wortgagee and cther terms shali refer to the singular,
plural. reuter. masculinregndfeminireasthe context may regu:reard shallinc ude e bindinguponand:inuretothe
benefit of their respectie fe.rs. successors ejal representatiies and assigns

14 ADJUSTABLE INTEREST RATE PRCVISIONS The Deed of Trust Nete which this Deed of Trus! secures
comMains the foilowang pro.:5°0n%
Definilions:

-Rate Pericd shail mean each of the successve cericds of 12 calendar maonins commencing with the day ci the
calendar month in which the first instaiiment is due.

“Adiusted Rate sha'l mean the inferest rate at the end of sach Rate Pericd resuiting from the addilion or
subtraction of the amount ¢f change of the Irdex 1c or from the Initial Rate or prior Adiusted Rate. The amount of
charge oftre indexisthediflerencebetneantre mostourrentIrdexvalue publisted prooriothe datenclice ofchange
is mai'ed and the base Index w2ice or the Index .2'ue 'n effect cn the preceging change date

Irde« shail mean the rmanthly a,erege cootract irterest rate charged by &7 lenders on morigage lgans for
previousiycccupied homesand kroanasthe Reregoiales Bate VWoigage -REM: IeZor asy shierodmanthiyintte

Federal Home Loan Bank Board Jourral The Dase nger o272 mstat rR s terest aate cranges il be meassred
s 12.42
Tritral Pate” shal rean the nterest fate o eflert Lron cang sl the Mot
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