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Your hoze purchase s being finz nced with a cortgzpe oade avel
vith ¢he assistance of the South Carolima State Fousiag Authovity (ct

Autherity), If you sell your hone and do not want to pay your lean i ]

fuli, the person purchasing your hocze pust pake application to &pd receive
approval froo the Authority to assume your lozv. If you sell vour hoze

to so-eone vho is ineligible to assume an Authority lozo ané 2liow the
srchaser to make your mortgage payments for vou, the Authority ver refuse
o 2115¢ the sale 2nd denand full repaycent of the lozn. This coulc. resuit

in zhe ‘oreclosure of vour wortgage 2nd the repossession of the property.

Toreclosure may also result if you fail to occupy the property as
yocr principal residence, if you fail to abide by the agreements contained
i -he cortgage or if it is found that the stateodents and representztions ,
contzine? in the Borrover's Affidavit and in the Mortgage vere not trve.

You pay avoid such action by paving vour loan in full vhen you sell
your nome or by making certain that the 2ssuaption of your lozn has been
approved by the Authority. In order to assuze your loen, 3 purchaser cust
zeer che following requirenoents:

Princizal Residence

2a puthority loaa cay be assuzed conly with the prior apprevel of the
gtherity and only if the assucing pariv intends to oicupy the preperty
s npis zrincipal residence within 80 cavs of :he ¢ate on vhich he becones
ne orner of the property. roperty cennst te used fer other than
recicential purposes and no portl prenerty czn e used Ier t
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