b. UNTPORY SECUKITY INSTRUMENT; GOUVERNING LAWD SEVEKARILIIY |

Gniform Covenant 15 of the Security instrucent is acended to read as
follows: I

15. Uniferm Security JTnstrument; Governing Law; Severability. This
form of Security Instrument conbines unifors covenants for nstional use
and rnonuniform c<ovenants with limited variations by jurisdiction to
constitute a wniform security instrunsnt covering real property. This
Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lecated. In the event that any
provision or clause of this Security Insirument or the Note conflicts
vith applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without i
the conflicting provision, and te this end the provisiens of this

Security Instrument and the Note are declared to be severable.

E. TRANSFEK OF THE PROPERTY OR A BREXEFICIAL INTEREST IN BORROWER
Iniform Covenant 17 of the Security Instrument 1s amended to read as
foellows:

17. ransfer of the Freperiy or & Frreficial! Interest in Borrower. 1
211 or anv part of the Froperty ¢r &n inierest therein is sold or §
transferred by Forrover (or if & teneficiai interest in Borrewer is

sold or transferred and horrower 1s not a uatura! person or persons but

is & corporation, partnership, trusi or other legzl entity) without

Lender’s prior written consent, exciuding {a) the creation of a lien or

encutbrznce subordinate toe the Security Instrurent vhich does not

retate to z transfer of rights of occupancy in the preperty, (b} the

¢reation of a  purchase  foney  sequrity  interest  Jor  household

appliances, {c) a transfer by devise, destent or by coperation of lax

vpen the death of a jeint tenant er (d) the grant of any leaschold

interest of three vears or less not countzining an cption to purchase,

iender may, at Lender's option, declzre all the sums secured by this

Security Instrument to be iemtediately due and pazvable.

If Lender exercises such option te zcceierzte, Lender shall meil
Forrover notice of acceleration in accordence with paragraph 14 hereof.
Suck notice shall provide s period of not less than 30 days from the
date the mnotice is mailed within vhich borrever may pay the sums
declared due. If EKorrower fails 1o pav such sums prior to the
exriration of such period, lender nav. witheut further notice or demand
on Borrower, invoke any renedies peraitied by paragraph 18 hereof.

B o

Lender may consent to 2 szle er traisfer if: (1) borrewer causes to
he submitted to lender infcrmation reguired by Lender te evaluate the
transferce; (2) Lender rezscnably detercines that Lender’s security
«il?l not be impaired and that the risk of a breach of env covenant or
zgreement in this Security Instrument is acceplable; (3) interest is
pavable on the sums secured by this Security Iostrusent al 2 rate
acceptable to Lender; (4) changes in the terms of the Note aud this
Security Instrumest required by Lender are made, including, for
exanrple, pericdic adjustment in the interest rate, 2 different final
pzyvoent date for the loan, and addition ef unmpaid interest teo
principzl; and (5) the transferce signs an assumplion agreewent that
is acceptable to Lender and that obligates the transferee to keep all
the promises and agreecents sade in the Note and in this Security
Instruzent, as modified if required by Lender. To the extent permitted
bv applicable law, Lender also may charge 2 reasonzble fee, as a2
condition to Londcr's consent to any sale or transfer.

Borrower will continue to be obligated under the Nole and this Security
Instrument unless Lender releases Borrower in writing.
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