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[enders written agreenent or applaable Law Borrower shatl pay the amosnt of Sl morgaye insurance premiems in the 1
manner providad under paragraph 2 hereof

Any amonnts Jdisharsed by Fewder puesiant e this perapraph 7. with interest theeeon, Jhall become zdditional .
fndehrediess of Borrower secured by this Motleage Unlews Borrower amd [emder agree to other terms of payvment, such A1
amotiats shall be pavable upon potioe from 1 ender 10 Borrower roquesting pavatent thereof. 1nd shall bear interest from the
dats of disbursement at the rate paable from time to lime on outstanding priecipal under the Note urless payment of
interest at such rate would be contrary 1o applivable faw. in ahich event such ameunts <shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require [ eader to incur any expense o1 1ake
any action hereunder.

8. [Inspection. 1ender may make or cause o he made reasonable entries upon and inspections of the Property. provided

that Lender shall pive Borrower notice prior to any sich inspection spevifiing reasonable cause therefor related to Lender's “ .
interest in the Property. ' Lo
9. Condemnation. The proceeds of any waard or chaim for damages, diredt or consequential, in connection with any rmc
condennation or other taking of the Propeny. or part yhereof. or for convevanee in licw of condemnation, are herehy assigned . Ohe |
and shall be paid to Lender. ) J
In the event of a total taking of the Property. the procesds <hatt be applied to the sums secured by this Mortgage. - |
with the excess. if any. paid 10 Borrower. In the event of a partial taking of the Property. nrless Borrower and Lender }
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds o,

as is equal ta that proportion which the amaunt of the sums secrred by this Mertgage immediately prior o the date of
1aking hears to the fair market value of the Property immediately prior 1o the date of taking. with the halanze of the proceeds
paid to Borrower.

If the Propeety is abandoned by Borrower. of if. after notice by Lender to Borrewer that the condemnoar offers to make
an award or settle a claim far damages. Borrower fuils o respond to Teader within 30 days after the date such notice is
maited. Leader is authorized to collect and apply the procesds. at Lender's option, cither 1o restoration or repair of the
Properly or to the sums secured by this Mortgage.

Unless Lender and Borrower otheraice agree in writing. am vich application of proveeds to principal shall not extend
or postpone the due date of the moathly installments referred toin paragraphs 1 2nd 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the tme for pasment or moedification of amortization of the sums secured
by this Morgage granted by Lender to any suvcesser in interest of Borrower <hall not operate to release, in any manner,
the hishilin of the original Borrawer and Borrower's successors in interest. Tender <hall not he regquired to commence
proceedings against such seoeesser of reflis to extend time for payment or otheraise medife amortization of the sums
secured hy this Mongage hy reason of any demand made by the erizinal Borroser and Borrower's suceessors in interest.

11. Forbearance by Leader Not a Wairer. Any forbearance by T ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not he a waner of or preciude the evercise of anv such right or remedy. S
The procurement of insurandie of the payment of Taves or other Bens or vharges by Lender <hall not be a waiver of Lender'’s
right to acceterate the matusity of the indebiedness socured by thi< Mortgage.

12. Remedies Comulative. All remedics prosided in this Mortgage are distingt and cumulative te any other right or
¢ of afforded by faw of equiny and may Fe evercisad concurrently, independently or successively.

remedy under this Mosteag
I3, Successors and Assigas Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the reqpective successors and as<izns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Ali covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of shis Merigage are for cenvenicnce only and are not to be wed to
interpret or define the provisions hereof. ‘

14. Nofice. Except for any notice requined sndsy applizable law o be gaven in anather manner. (a) any nolice to
Borrower provided for in this Meslgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Proporty Address or ot such other addres 2s Borrower mav dasignate by netice 1o tender as provided herein. 2nd
) any natice to Lender shall he given by certificd mail. retern receipt requested. ta Lender's address stzied herein or o
such other address as Lender may designate by Ratice to Borroasr as prosided Terein, Any potice provided for in this
Morigage shall be deemed to have buen given to Borreasr or Tender when given in the manner Jdesignzted herein.

15. Uniform Mortgage: Governing Law; Sescrability. This form of merigage combings uniform covenants for national
use and non-pniform covenanis with limited variztions by juriabCHen to constiule a uniform securily insirument cOvering
real property. This Merfgage <hiall be gmerned by the Law of the furisdiciion in which the Propedty i lacated. In the
event that zny provision or ¢lause of thic Marngage or the Note cenflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or he Nete which can be given cffect withert the conflicting provision. and to this
end the provikions of the Mertzage and the Note afre declared to be wverzble

16. Borrower's Copy. Borromer <hali ke furnished 2 conformed copy of the Nede and of this Mortgage at the time .
of evecution of after recordation herecf. S

17. Trander of the Property: Assumption. If el er amy pait of Ik Propesty of 2n inierest therein is sold or transferred
by Borreaer without Fenders PrIOr WIHISR COMnT O Jing 1z the creation of a Tea or encumbramne subondinate to
this Mortgags, by the Creztion of a purchzee money SSCun T for hosaehald applisnces. {0} a transfer by devise,
descent of by operation of faw upon the Jeath of 4 ioint tenzrt or e the grant of 2ay tracchold interest of three vears o kss
ot conlzining an option to pirchase, I ender may ferders opiion. deulere 2 the sums <ecured by this Morigage to be
immediztely due and payeble. Feader Ml have azived such oplien to accclerate if. prior to the <ale or transfer. Lender
2nd the person 10 whom the Propeity ic ta be sol or transferred reach sgreement 1a 4 titing that the credit of such person
15 sztisfactory to Lender znd thet the intere pav.hlz on the sums sectired by this Morigage <hall be at such rate as Lender
shall request. If 1 ender has waived the opton io zoeeterate prosided 0 this paragraph 17 and if Borrower's SUCCESSOr in
interest has evecuicd @ arilen assumplion spreement aceepied In writing by eader. 1 ender <hall release Borrower from 2l
obligations under this Morigage nd the Note.

If Tender enercices ©ivh opion o aoeelerzic, [ender chall mint Borroaer notice of aoceierainen in accordance with
parsgrzph 14 bereof. Seich potce shall provide o periad of no1 Ixss than 1 davs from the date the natice is maited withia

akich Borreaer may pay (he sums declared die 1i Borroner 1o 10 pay «oxh oome prior ta the evpiration of such peried.

vand ¢ Borroaer ke =y remadics paim teed by paragraph 18 hereof.

Lender may. asthout ferther potoe o 4%

o Uagpaant Conpvangs Borreaer ond Bender Biher aoaeeant sod aeree as folloas

18. Acceleration; Remedies. Facept 2« pronvided in parazsaph 17 hereof. spon Borrowner™s breach of 20y corvenant
ot agreement of Borrower in this Murigaze. includinz the corenants to pay when due any wms secured by this Morigage.
Lender prios to acceleralion <hall mail rotice fo Borrawer as pronided in paragraph 14 hereof specifaing: (1) the breac:
(2) the adtion required to cure such breach: (3) 2 date. pof lis< than 30 days from the date the notice is mziled to Borrower,
by which such breach munt be cured: and (§) that failure 1o cure such breach on or kcfore the date specified in the nofice R
may result in acceleration of the sums e ured by this Mortgaze, foreclowure by judicial procecding ard sale of the Propecty. ;
The notice shall Further inform Borrowes of the right {0 reinsate affer acceleration and the right 1o awert in the foreclosure
proceeding the non-exidendc of a default or any other defense of Borruwer to accelenation and foreclasure. IF the breach
i< not cured on or twfore the date specified in (he ntice. 1 ender at Lenders option may declare all of the sums secured b
this Morigaze {0 he immediately due and payable witheut further demand and may foredase this Mortgaze by judicial
proceeding. le ader <hall be eatitled to coflect in such procerding all expenses of forecknure. including. bul not timited to,
reasonable attorney™s fees. and conls f documentany evidence. 2hndracts and title reporis. all of which «hall be additional sums
sccured by ihis Morfgaze.

19. Borrowcrs Rizht o Keinsfate. NoTaLtaT
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