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9. Condemnation. The proceads of any award or ctaim for damages, direct of consequential, in connection with any con-
demnation or other (aking of the Propeily, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a pariial taking of the Peoperty, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sum. 23iuisd By this Mortgage immediately prior 10 the date of 1aking bears to the fair market value of
the Property immediately prior to the date of 1aking, with the balance of the proceeds paid to Borrower.

If the Propeity is abandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor offers to make an
anard or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such aotice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either 10 restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monthly installmeats referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments. .

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 1o any successor ininterest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower™s successors ininterest.

11. Forbearance by Lender Not 8 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable [aw, shail not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of 1axes or other liens or charges by Lender shall not be a naiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 1o any other right or remedy
under this Mortgage ot afforded by faw or cquity, and may be exercised concurrently, independenily, or successively.

13. Successors and Assigns Bound; Joint 2nd Several Liability; Captions, The covenants and agreements heeein contained
chall bind, and the rights hereunder shall inure to, the respedtive successors and assigns of Lender and Borrower, subject (o the
piovisions of paragrzph 17 hercof. All covenants and agreements of Borrower shall be joim and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not to be used tointerpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, {2) any notice 1o Bogrower
provided for in this Mortgage shall be given by mailing such notice by certified mait addressed to Borrower at the Property Ad-
dress of at such other address as Borrower may designate by notice to Lender as provided hecein, and (b} any notice to Lender shall
be given by certified mail, return receipt requested, 1o Leader’s address stated herein or 1o such other address as Lender may
designate by notice to Borrower as proy ided herein. Any notice provided for in this Motigage <hall be deemed o have been given
to Borrower or Leader when giveninthe mannee desigrated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for nalional use
and non-uniform corenants with limited variations by jurisdiction 1o constitute a vmform security insteument covering real prop-
erty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion or cdlause of this Morigage or the Note conflicts with applicable law, such conflict <hall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and (o this end the provisions of the Morigage
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execu-
tion or after revordation hereof.

17. Transfer of the Properis: Assumption. 1f all or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior writlen consent, excluding (a) the ¢reziion of a lien o1 encumbrance subordinate o this Mort-
gage. (b)the creationof a purchase money tecurily interest for kousehold appliances, (c) a transfer by devise, descent, of by opera-
tion of Jaw upon the death of 2 joint tenan? of (d) the grant of any leasehold interest of three years of ks pot confaining an opiion
1o purchase, Lender may, at Lender's opiion, declare all the sums secured by 1his Morigage 1o be immediately due and payable.
Lender shall have waived such opiion to accelerateif. prior 1o the <ale or transfer, Lender and the person to whom the Property is
to be sold or transferred 1each agreement n wiHing that the credit of such person is sanisfzctory to Lender and thar the intetest
payable on the sums secured by this Mortgage shall be at such rate as Lender shali request. If Lender has waived the oplion to ac-
celerate provided in this paragraph 17, and if Borrower's successof in interest has evecuted 3 wrilten assumplion agreement ac-
cepiedin writing by Lender, Lender chall release Borrower from all obligations under this Morigage and the Note.

If Leader excrcises such option to accelerate, Lender shall mait Borrower notice of 2oceleration in 2ccordance with paragraph
14 hereof. Such notice shall provide a period ef not less than 30 days from the date the notice is mailed within which Borrower may
pay ihe sums declared due. I Borrouer fai's to pay such sums prior to the ¢xpiration of such period, Lzader may, without furiher
rotice o demand on Borrower. imoke any remadies permitted by paragraph 18 hereof.

NON-UNTFORM COVENANTS. Borroaerzandl ender further cosenant and agree 25 follows:

18. Acceleration: Remedies. Eucept as provided is paragraph 17 bereof, upon Borrower's breach of xay coreaasl of agree-
meat of Borrower in this Morigage, inciudiag the coveaanis to pas when doe any sums secured by this Mortgage, Leader priot (o
2¢cceleration shall mail notice to Bosrower as providad in paragraph 14 hereof specifying: 1) the breach; (2) the action required to
cure such breach: (3} a date, not less than 30 days from the date the nofice is mailed to Borromer, by nhich such breach must be
cured; aad ($) that failure 1o cure such breach on or before (he date specified in the notice may resalt in zcoeleration of the sems
secared by this Morigage, foreclosure by judicisl proceeding and sale of the Properiy. The potice shall furtber ialorm Bor-
rower of the right to reinstate 2fter acceleration and the right to assert in the foreclosare proceeding 1he ron-enxistence of 2 defanlt
of any other defense of Borroner to acceleration and forectosurz. [f the breach is nol cared on or before the date specified in the
nofice, Lender 21 Leader’s option may dectare all of the sums secared by this Morigage (o be immediately due and pasable nithoet
further demand and may Terectose this Morigage by judiaal proceeding. bender shall be entitled to collect in such proceeding ail
erpeases of Toreclosure, including. bul oot limited to. reasonable attornes’s fees, 2ad costs of documentany evidence, abstracis
and title reporis, all of which shall be 2dditional sums secured by 1his Morigage.

19. Borrower's Right 1o Reinsfate. Novaithstending [ender’s 2ocelziation of the soms cecured by this Morigage, Boiroaer
all asve the right 10 have 2ay proveedings begua by Lerder to enforce this Morigage discontinued 2t any time privd toentryof 2
ing this Morigage if: {2) Borroaer pays Lender 211 sums which wou'd be then due under this Morigage, the Notwe
ard rotes sevuring Future Advaznces_ if any, Ead no necteration ovcurred: (D) Borroner cures atl breaches of any oiher con enanis
or apreemeni< of Borroasr contaized i this Motigage: () Borroraer pas 2% reaconzble expenses invurred by Lender in eaforiing
the conenznts and agreemenis of Borroaer contared in this Moctzaze and in enforcing Lender’s remedies as promvided in para-
graph 18 Reicof, including. but not Emized 1o, reaconable 2itorney s fees: and (d) Borroaer takes such activn as Lender may rea-
sonably reguire ta assure thai the lien of 1his Morigage, Lander’'s inleiest 1a the Property and Borroaer’s oblizaiion 10 pay the
<ms secured by this Mosigzge shall continue gnimpaired. Upon cuch payment and cure by Borrower. this Moitgage and the obti-
gaiions secured herels <kall remainin full force and effect as 3f no zuceleraiion hadoccurred.

0. Assignmeat of Rents: Appointment of Receiver. Ac additional security hereunder, Botroaer heseby 2ssigns to Lender
the rents of the Property, provided that Borroaer thall, piies 10 acceleration under paragraph 18 kereof or abanjonment of the
Properiy, have therighito codlect and retzin suchrents as they become due and payable.

Upon 2oceteration snder paragrzph 18 Eereof or abandonment of the Projerty. Lender shatl be ertitled 1o kave aroceiver 2p-
poinsed by @ cosit 10 enier upon, 12ke posszssion of and manege the Property 23 1o cotlect the rermts of the Property, iniuding
thow past due. Allrenis collecied by ihe receiver shall be appliod firas ro payement of the costs of managemert of the Properny 20
wollection of rere. incfuding, but it bmited 1o, receiner™s Foch, PRI O I ET S honds, Al znorney < fees gl
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