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9. Condemnation. The proceeds of any award or claim for damages, direct o7 consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a toral 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied (o the sums secured by 1his Mortgage such propostion of the proceeds as is equal 1o that proportion
which the amount of the sums secored by this Morigage immediately prior 1o the date of taking bears to the fair market value of
the Property immiediately prior to the date of 1aking, with the balance of the proceeds paid to Borrower.

If the Propeity is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either 1o restoration or repair of the Property or to the
sums securad by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not eviend or
posipone the due date of the monthly installments refeired to in paragraphs | and 2 heteof or change the amount of such in-
staliments.

10. Borcower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Norigage granted by Lender to any Successor in interest of Borrower shali not operate to release, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shalt not be required to commence proceadings against such sue-
cessor or refuse 1o extend time for payment or otherwise modify amortization of the sums sexured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors i interest,

11. Forbeargnce by Lender Not a Waiver. Any forbearance by Lender in execcising any right or remedy hercunder, of
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance or the payment ¢f taxes of other liens or charges by Lender shall not he a4 waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independenily, or successively.

13. Successors and Assigns Bound; Joinil and Several Liability; Captions. The cavenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective suocessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joini and several. The captions and head-
ings of the paragraphs of this Morigage are for consenience only and are not to be used to interpret or define the provisions hereof.

14. Noftice. Except for any rotice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shalt be given by mailing such notice by certified mail 2ddressed to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall
be given by certified mail, return receipt requesied, to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice prov ided for in this Morizage shall be deemed to have been givea
10 Botrowner or Lender when givenin the manner designated herein.

15. Uniform Morigaze; Gorerning Law; Severability. This form of morigage combires uniform covenants for national use
and non-uniform covenants with Jimited » ariations by jurisdiction 1o constitute a vniform security instrument convering real prop-
erty. This Mosigage shali be governed by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion or cause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage of the Note which can be given effect without the conflicting provision, and to this end the provisioas of the Morigage
and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower sh2'l be furnished a conformed copy of the Note and of this Morigage at the time of exevu-
tion or after revordaiion hereof.

17. Transfer of the Property: Assumption. 1f all or any pari of (ke Property or an interest therein is sold or transferred by
Bor.owzsr witkout Lender™s prior wrisien consent, exciuding (2) the creation of a Yza or encumbrar<e subordinate to this Ma:1-
gage, (b) the creation of a parchase money sgeurity interest for kousehold apphances. (c) a transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any feasehald inierest of three vears of less ot containing an opiton
1o purchase, Lender may, 2t Lender’s opiian, declare 2ll the sums secured by this Mortgage 1o be immediately due and payable.
Lender shall have wairved such oprion 1o accelerate if, prior to the sale or transfer, Lender and the person 10 whom the Propenty is
to be sold or rransferred reach agreement “n writing that the credit of such person is satisfactory to Lender and that the interest
parvable on the sums secured by ihis Morigage shall he at such rate as Lender shall request. 1f Lender has waived the option to ac-
celerate pronided in this paragraph 17, and if Borrowaer's successor in interest bas evecuied 2 writlen assumpiion agreement ac-
cepied in writing by Lender, Lender shall release Borrower from all oblizations urder this Morigage and the Note.

If L ender exercises such opiion to accelerate, Leader shall mail Borrower nolice of acceleration in accordance with paragraph
14 hereof. Such notice shall pronide a period of not less 1han 30 days from the dare the notice 1s mailed within ahich Borroaer may
pay the sums declared due. If Bosrower fails to pay such sums prios o the expiration of such period, Lender may, without further
notice o1 demznd on Barroaer, imoke any remedies permitted by paragraph 18 heveof.

NON-UNIFORM COVENANTS. Borroaer and Lender further conerant and agree as folloas:

18. Accderation: Remedies. FExcept 35 providedin paragraph 17 hiereof, upon Borrow er’s breach of Ry covenant or agree-
meat of Borcower in this Mortgage, including the corenants 1o pay when due 21y sums secared by this Morigage, Lender prior 1o
acceleration shall mail norice to Borrower as provided in paragraph 14 hercol specilyiag: (1) the breach; (2) the aciion required to
cure such breach: (3) a date. niot less than 30 days from the date the notice is mailed (o Botrower, by which such breach must be
cured: and (4} that faifure to cure such breach on or before the date specified in the notice may result in accelerstion of the sams
secured by this Mortgage, foreclosure by judicizl proceeding and sale of the Properiy. The notice shall further inform Bor-
rower of the right fo reinstate after acceleration 2nd the right to assert in the foreclosure proceeding the non-evistence of a defzult
or any other defense of Borrower (o accelerzlion and foreclosure. If the bresch is nol cured on or before the date specified in the
nolice, Leader a1 Leader's option may deciare all of the sums secured by this Morigage 1o be irmmediately due 2nd pa) eble without
further demand and may Foreclose this Morigage by judicial procesding. Leader shall be eatitled 1o colfectia such proceeding all
evpenses of foreclosure. inclading. but aot limited to, reasonable aitorneys fees. 2nd costs of documentary evidence, abstracls
and fitle reports. all of which shall be additional sums secured by this Morigage.

19. Borrower's Right to Reinstate. Notaithsanding Pender'™s aoceleration of the sums wecored by this Movigaze, Bosroaer
shall have theright to have 20y proveedings begun by Lender to enforce this Morgage diqontinzed 31 any tre peior toeninvof 2
judgment ceforcing this Mesigeze if: (2) Boreoaer pays Leader all soais alich wou'd be iten due under this Montzage, the Note
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20. Assignment of Reats: Appointment of Receiver. A< 2dditonal wecurtis hereunder, Borroaer hereby assignsto Tender
the rents of the Propesty. pronided that Borrower <hall, prios to 2iceleration unde parzgraph I8 kereof or abardanment of the
Properiy, have the right tocollect znd retain suchrents as by bevome due endpasatie.

tUpon aoceieration urder parzgraph 18 hereof o1 ahanlonment of the Propeitv, lender «R2libe entitied to have arecesver 2p-
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