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lenders written agreement or applicable law. Borrowcr shall pay the amount of all mortgage immurance poemidms in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lendss punsuant to this paragraph 7. with interest thereen, shell becore additional
indebiedness of Borrower secured by this AIorigage. Unless Borrower and lender apree to other e ol pavinent, such
amounts shall be payable upon notiee from lenader to Borrower requesting payinent thereat, and shail hear interest from the
date of disbursernent at the rate payable from time to time on oubvanding principal under the Nute unlésy parment of
interest at such rate would be contrary to applicable faw, in which event such amounts shail bear interest at the highest rute
permissible under applicable faw. Nothing contained in this paragraph 7 shall require lénder to incur any expense or take
any action hereunder,

8. Inspection. lender may make or cause to be made reasonable entnes upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable caute therefor related to Lender’s
interest in the Property.

9. Condemnsation. The procceds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for comeyznce in liew of condemnaltion, ar¢ hereby assigred
and shal be paid to lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Moiigage.,
with the excess, if any. paid to Borrower, In the event of 2 portial 1aking of the Property. unless Borrower and lLender
otherwise agree in wnting, there shall be applied to the sums secured by this Mornigage such propantion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrower.

i the Property is abandaned by Borrower. o if. alter notice by Lender 1o Borrowes thit the cordemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 Jdays after the date such notice is
maikd, Leader is authonzed to collect and apply the proceeds, at Lender’s option, either o restoration or repair of the
Propeity or to the sums secured by this Mongage.

Uniess Lender and Borrower otherwise agree in writing, any such applzation of procesds 1o pnincipal shall not extend
or postpone the due date of the momhiy instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for payment or maodification of amoruzation of the sums secured
by this Mostgage granted by Lender 1o any successor in interest of Borrower shall not operate to rekase, in any manner.
the liability of the original Borrower and Borrower’s successors in interest. Lender shall pot be required to commence
proceedings against such suocessor or refuss to enterd time for pasment or otherwise modify amontiranion of the sums
secured by this Mortgage by reason of any demand made by 12 onginal Borrouer and Borromer's suscessars 1 inerest.

E1. Fotbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiwer of or preclude the exercise of any sich right or remedy.
The procusement of insurance or the paymeat of taxes or other Lens or charges by 1erder shall not be a waiver of Lender's
right 1o accekerate the matuniy of the indebiedness secured by this Mortgage.

12. Remedies Cumulative. Al remedics providad in this Montgage are disinot and cumulative o any other nght or
reredy under this Mortgage or afforded by law or equiny, 2nd may be exercised convurrently, independenthy or suocessively.

13. Successors and Assigns Bound; Joint and Severzl Liability; CapBions. The coweninis and agreements herein
comained shall bind. ard the rights Rereunder chali inure 10, 1he respective successors and assigas of Lender and Borrower,
subjevt to the provisions of paragraph 17 hereof. All covenanis and agreenwnis of Borrower shall be joint and several
The captions and headings of the paragrephs of this Mortgage are for comenience only znd afe ol to be used to
interpret or define the provisions hereof.

14, Notice. Fxcept for any notice requited under applicabk law to be ghen 1n anoitei manwed. (2} any notice to
Borrower provided for in this Mortgage shall be ghwn by marhiag swh notice by certified mail addrzssed 0 Borrower 2t
the Propenty Address or 2t such other address as Borrouer may designate by rotve to Lender as providad hercin, 2rd
ib) any notice 1o lender shall be giea by certified mail. return receint requested, to Leaders address stated Berein or to
swh other address as Lender may designaie by no 1o Borroaer 2s provided herein. Any notice provided for o this
Mortgage shall be deemed 1o have beea given 1o Borroaer or Lender when given in the mannee desigraiad herein,

15, Uniform Mortgage; Gorerning Law; Severability. This form of morgage ¢ inzs uraform cosznants for national
use 2nd non-uniform covenints with Emited variations by jurisdiction to constituie a uniform secenly instrument covenng
real property. This Morigage shall be goveined by the faw of the junsdiziton in which the Property is locied. In the
event that any provisien or ¢lause of this Mongage o the Nole conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage of the Now which <ana be gaen effect without the conflicting provision, and to this
¢rd the provisions of the Mortgage and the Notwe are devizred to he ehverablie,

16. Borrower’s Copy. Borrower chall be furnished a conformed copy of the Note and of this Mortgage at the time
of extcution or afier recordation hereof.

17. Transfer of the Properly; Assumption. If 211 or any part of the Property of an inierest therein is sold or transferred
by Bomower without Lemder’s prior sritted conseat exclading (2) the creat { a Lzn or encumbrane subordinate @
this Mortgage. 1b) the creation of a purchaw money secunily rieredt for FovehoWd appiances, {0 2 trander by devise,
descent or by operation of laiw vpon the death of 2 ; 2nt o7 1) he grant of any jeasehold interew of three years or ks
not contaiting an opiion to purchase. Lender may. 2t lenders oplion. deciere 2 the sums sovured by this Mongage to be
immediately due and payable. Lender shail have waived such option to zeeeikrete . por the sak or wandfer, Lerder
and (¢ person to whom the Propeny is 1o be sold or transfesred rezch agreersent in wnting that the cradit of suwh person
is satisfactory to Lerder and that the interest payable on the sums secured by this Mongage shall be a1 such rate as Leader
shall request. If lender has waived the oplion w0 zivekerale provided in this paragraph 17. and if Boroaer’s suovessor in
interest has execoted a wnitten assumplion agreement atwepied in wrinng by Lender. Fernder shall release Borrower from all
obligatons urder this Mortgage 2nd the Nete

If Lender ewercises swch option 1o accekreie, Lrmder shall mail Borrower notive of aaceleratizn in 2ocerdanx with
paragraph I4 hereof. Swh potice shail provide a perod of not less than 30 days from the date the notice is mailed within
akich Borrower may pay 1he sums declarad due If Borrower fails 1o pay sxh sums prior 1o the expiration of swh penod.
Leoder may. without funther notke or demarsd on Borreaer, inioke 2ny remedies peimitied by parzgraph 18 hereol.

Nox-Unirorss Corvexaxis, Borroaer and Leader forther conenant and agree 23 Telloay

18. Acceleration: Remedies. Except as provided in paragriph 17 hereol. upon Borcowet™s breach of any <ovenant
or agreement of Borrower in this Mortgage. including the covenints 10 pa) when due any sums secured by this Mortgage,
iender prior to acckraticn shall maif notike to Borrower as prorvided tn paragraph B4 hereof specifying: (1) the breach:
{2y the action required 1o cure such breach; (3) a date. not kss then ) dass from the dite the notice is maikd to Borrower.
by which such breach must be cured; and (1) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. forecksure by judicial procesding ard sale of the Property.
The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosore
proceeding the non-euistence of a dcfault or any other defense of Borrower to accelerztion and foreclosure. U the breach
is not cured on or btfore the date spesifizd in the notike. Lender at Tenders option may deshare alf of the sums secured by
this Mortgage (o be immedintely due 2nd payable without further demand and may foreclose this Morgage by judicial
proceeding. fendes shill be eatitled to collect in such proceeding 21l expenses of foreclusure, including. but not kmited o,
ressonable attorney’s fees, and costs of documentary evideace. atatracts and title reports, all of which shall be additional sums
secured by this Morigage.

19. Borrowers Right to Reinstate. N2
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