CONDOMINIUM RIDER

THis CoNDOMINICM RIDER is made this. ... ... 200 davaf. . ... Julvooooo oo .
19. 83 and is incorperated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Debt (herein “security instrument™) dated of even date herewith, given by the vndersigned (herein

“Borrower™) to secure Borrower’s Note to. .. ... Alliance Mortgage Lompany.... ...
PR (herein “Lender”) and covering the Property described in the security instrument and
located at. . ....... 29, rentwood, Simpsonville, BC 29681

(Prozerly AZ7ress)

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium
project known as. . Txentypod. Hordzontal Propaxiy Reglne oo

iNpTe of CosdoTinTum Freiect)

................ {herein "Condominium Project™).

CoxpOMINIUM CovENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as foliows:

A. Assessments. Borcower shall prompily pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein “Owners Association™} pursuznt (0 the provisions of the
declaration, by-laws, codz of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. S0 long as the Owners Associziion mazintaing a “master” or “blanket” policy on the
Cendeminivm Projsct which provides insurance coverage agairst fire, hazards incieded within the term “extended
coverzze.” »ad such other Razards as Lender may require, end 1n svch amounts and for such periods as Lender may
require. then:

(ir Lender waives the provision in Uniform Coverant 2 for the monthly payment to Lender of one-tweifth
of the premiuns installments for hazard insurance on the Property;

(i} Borrower's obligation under Uniform Covenant § to mainizin harard imsurance coverage on the
Property is deemed satisfied; and

(i} the provisions in Uniform Conenant § regarding zpplization of hazard insurance proceeds shall be
supersedad by any provisions of the declaration. br-laws, code of regulztions or cther censtituent document of the
Condeminium Proicct or of applicable Taw to the extent necessary to zvoid 2 confid between such provisjens zrd
the provisiens of Uniform Covenant §. Fer any period of time during which such hazard insurance coverage is nct
mazintzined, the immediately preceding sentence shall be deemed to bave ro force or effect. Borrower shall give
Lender prompt retice of any lapse in such hazard insurance coverage.

In the event of a distribution of hezard insurance proceeds in licu of restoration or repair following 2 loss to
the Property. whather to the unit of to commaon elements, eny such procesds payehle to Borrower are hereby assigned
and shall ke paid to Leader for application to the sums secvred by the security instrument, with the excess, if any.
paid to Brrrower.

C. Lender's Prior Consent. Bosrower sha'l rot excep: afier notice to Lender znd with Lender’s pric s writlen
censent, pariition or subdivide the Properiy or consentta

aiect, except for ebandonment or termination

(i) the zbandonment or termination of the Condominiv:
provigad by daw in the case of substential destrectica by fre or ciher casually o7 in the casz of a taking by condemnaticn

or emingnt demein;
(i} any materizl zmeadment to the Cacleration. by-la > of regulations of the Owners Association.
snt ecastituz document of the Condeminium Pr i <1 pot limited to, zny emendmaznt which

crests of the unitgarnersin the Cendominiun

rothe porcentagent

caef anv dacision by the OQansrs Asend

2t¢ professional manzgement 2rd

Tf Borrower brezches Borrower's covenants and egreemenis hereunder, including the covenart
to pay when due condominium assessments, then Lender may invoke any remedies provided under the securily
instrument, including. but not limited (o, those provided under Uniform Covenant 7.

Iv WITNFos WiirzeoF . Borrow. r has exovuied R Confomintim Rider
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