s0s 1010 nse934

Borrover covenants that he is lawfully seized of the premises herein above described in fee simple absolute {or such other
estate, if any, #s is stated hereinbefore), that he has good, right and tawful authority to sell, convey, mortgage or encumber
the same, and that the premises are free and ¢lear of all liens and eacumbrances wvhatsoever except: (1f none, so state.)

Borrower further covenmants and does hereby bind himself, his heirs, executors, administrators and assigns to warrant and
forever defend all and singular the preaises, as herein conveyed, unto the Lender, forever, from and against all persons whoo-

soever lawfully clsiwing the same or any part thereof.
Borrower further covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note{s) at the
time and in the maaner therein provided, aod that all of the terms of the notes secured by this iastrumeat are hereby made a
part of this mortgage by reference.

7. That this morcgege shall secure the Lender for such further sums as may be advanced hereafter, at the option of
the Leader, for the payment of taxes, insurance premiums, public assessoents, or other purposes pursuant to the covenaants
herein, and slso sny further loans, advances, readvances or credits that may be made hercafter to the Borrower by the Leoder;
and that all suns so advanced shall bear interest at the same rate as the notels) secured by this sortgage and in the eveot
that there are several notes secored with more than one rate of interest, the interest rate applicable to such advaace shall
be the interest rate of the wost recent note.

3. That he will keep the improvemeats now existing or hereafter erected on the mortgage properly insured as may be
required froa tige to tise by the Leader against loss by fire acd other hazards, casuslties and contingeacies, in such amounts
as may be required by the Lender, and io conpanies acceptable to it, and that he does hersby assign to the Lender &1l such
policies, and that 31l such policies and recewsls thereof, st the option of the Lender, shall be held by it and have atteched
thereto loss payasble clauses in favor of, and in form acceptable to, the Lender. Upon the failure of the Borrower Lo Eukly
camply with this covenant, the Lender, at its option, may procure such insuracce aod add the cost thereof to the indebtedness
and such advances shall bear interest ax provided in Covenant Nuwmber 2. Failure to fully coeply with the covenants vill also
give the Lender the right to declare the entire mortgsge debt due and payable and the Lender may do so even though it has pro-
cured insurance as provided herein.

4. That he will permit, comnit, or suffer no waste, impairmeat or deterioration of the sortgage property. Lender
shall have the right, but not the duty, to enter upon the premises at aoy reasonable hour to inspect the order, condition and
repair thereof, intluding the interiors of any buildings and improvements thereon.

5. That he hereby assigns all the rents, issues and profits of the mortgaged premices from and after any default
hereunder, 1nd should legal proceedings be instituted pursuant to this instrument, then the Lender shall have the right to
have a receiver appointed of the reats, issuzs and profits wvho, afrer deducting all charges and expenses attending such pro-
ceedings in the execution of his trust as receiver, shall apply the residue of the rents, issues and profits toward tha pay-
ment of the debt hereby secured.

&. Tnat, wvithout affeccting the liability of any person (other thao aay person released pursuant hereto) for paymeut
of any indebtedness secured hereby, and wvithout affecting the priority or exteat of the liea hereof upon any property not
specifically released pursuant hereto, Lender may at any time and from time to time, without aotice and without limitacion as
to any legal right or privilege of Leoder:

{a) Release any person liable for payseat of any indebtedness secured hereby; (b} Extead the time or agree to
slter the teras of payment of any of the iodebtedness; (c) Accept additional security of any kind; (4) Release any property
securing the indebtedness; (e} Consent to the creation of any easement oa or over the premises or 2ay covenaots restricting
uge Or occupancy thereof.

7. That, at the option of the Leader, this mortgage shall become due and payable forthwith if the Borrower shall
convey away said mortgaged premises, or if the title shall become vested in sny other person in any manucer vhatsoever other
than by the death of the Borrower.

8. That the Lender may, at its option, pay amounts due on 2oy prior wmortgage or other encuabrinces and the same
shall be added to the mortgage indebtedness and be secured by this mortgage and interest paid thereon as provided in Covenaat
Numsber 2.

9. That he hereby agrees to pay, as they becoase due, all taxes and public assesssents by whatsoever sauthority
legally imposed upon the property hereby mortgaged, and in the event Borrower fails to do so, the Lender wmay cause the same to
be paid and the same shzll be added to the mortgage jondebtedness and be secured by this mortgage sod interest paid therzon as
provided in Covenant Nuzber 2.

10. That, upon default in the payment of any of the jnstallments of principal or aoy part of the interest thereon,
or wpon default in the payseat of any of the su=ms of money secured hereby, or any part thereof, or upon the Borrower's default
in psywent of any suas of money secured by a mortgage or other encuabrance which is senior to this mortgage, or ia casse of the
Fsilure of the Borrower to keep and perform any of the covenints aad conditions hereof, then, and in any such event, the whole
amount of the indebtedness hereby secured 3t that time unpaid shall, at the optioa of the lavful owner sad holder of the said
note and of his mortgage, be acd become due, payable and collectible at onte, anythiag hersivabove or in said wote coateiaed
to the contrary notwithstanding, such option to be exercised without notice. No failure of the Lender, its successors or
assigns, to exercise any option to declare the aaturity of the debt hereby secured under the foregoing conditioas shall be
takes or deewed s a waiver of its right to exercise such option or declare such forefeiture.

11. That, io case this mortgage or the indebtedness secured hereby be placed io the hands of an attoraey for collec-
tion or be collected by legal proceedings, all costs of collection, including the attoroey's fee as provided for above, shall
stand secured by this sortgsge and may be recovered in any suit or action hereupon or hereunder.

12. That this sortgage snd the note{s) it secures are subject to the South Cerolina Consumer Protection Code.

PROVIDED ALWAYS, NEVERTHELESS, that if Borrower shall pay uvato Lenoder, its successors or assigns, the aforesaid ipdebted-
ness and all interest and other sums secured by this or aay other ianstrumeat executed by Borrover a8 security for the afore-
ssid indebtedness aad shatl perform all the terms, coveaaals, conditions, asgreements, representstions and obligations con-
tained in all mortgages executed by Borrower to Lender according to the true intent of the said mortgages, ail of the said
mortgages, all of the verms, covenants, conditions, sgreements, representations and obligations which are made a part hereof
to the same extent as if set forth in exteaso herein, then this instrument shall cease, determine, terminate and be aull and
void; otherwise, it shall remain ia full force 108 effece.

The coveaants herein coatained shall bind, and the beoefits and advantages shall inure to, the respective heirs, execu-
tors, administrators, successors and assigns of the parties hereto. Whenever used, the singular cusber shail iaclude the
plursl, the plural shall iaclude the singular, and the use of any gender shall be spplicable to all genders.

Borrower hereby waives, o the ealeal permitted by lav, all appraisements and homestead lavs and exemptions, whether
granted by virtue of the constitution and lavs of South Carolina or by virtue of any act of the United States Congress.

Should any provision of this instrument be found to violate the laws or court decisions of the State of South Carolina or
the United States, such provision shall be deemed to be saended to coaply with 208 conform to such lavs &nd decisions.
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IN THE PRESENCE OF:

IM WITRESS WEREOF, the Borrower has hereunto set his haod and seal this the 20th day of
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