this Mortgage or other madification of the terms of the Note secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to releose. in ony manner, the fiability of the originol Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify omortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors in interest.

9. Forebearance by Lender Not a Waiver. Any forbearance by Lender in exercising ony right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

10. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any right or
remedy under this Mortgage or offorded by law or equity. and may be exercised concurrently, independently or

successively.

11. Successors and Assigns Bound: Joint and Several Liability: Capftions. The covenants and agreements herein
contained shall bind, and the rsights hereunder shall inure to the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 14 hereof. All covenants and agreements of Borrower shall be joint
and several, The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be
used to interpret or define the provisions hereof.

12. Notice. Except for any notice required under applicable law to be given in another manner, (@) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified moil addressed to Borrower at
the Property Address or at such other address os Borrower may designate by noftice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail, return receipt requested. to Lender's address stated herein or to
such other address as Lender may designote by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage ot the fime of
execution or after recordation hereof.

14. Transfer of the Property: Assumption. If all or any part of the Property or aninterest therein is sold or fransferred
by Borrower without Lender’s prior written consent, excluding the creation of a lien or encumbrance subordinate to this
Mortgage. Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immedialely due ond
payable. Lender shall have waoived such option to accelerate if, prior to the sale or transfer, Lender and the person to
whom the Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to
Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate os Lender shall request.
i Lender has waived the option to accelerate provided in this paragraph. and if Borrower’s successor in inferest has
executed a written assumption agreement accepted in wiiting by Lender Lender shall release Borrower from all
obligations under this Mortgage ond the Note.

If Lender exerdises such option to accelerate, Lender shall mail Borrower notice of accelerofion in accordance with
paragroph 12 hereot. Such nofice shall provide o period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Botrower fails to pay such sums prior to the expiration of such
period, Lender may. without further notice or demand on Borrower. invoke any remedies peumitted by paragraph 15
hereof.

1 5. Acceleration: Remedies. Except as provided in paragroph 1 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgoge. including the covenonts to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in poragraph 12 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) o date by which such breach must be cured: ond (4) that failure to cure
such breach on or before the date specifiedin the notice may result in accelerotion of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. If the breachis not cured on or before the date specifiedinthe
notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgoge by judicial proceeding. Lender sholt be entitled to
collect in such proceeding all expenses of foreclosure, including. but not limited to, reasonable oftorney’s fees, and costs
of documentary evidence, abstracts and title reports, all of which sholl be additional sums secured by this Mortgage.

16. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 15 hereof or
abandonment of the Property, have the right to collect ond retain such rents os they become due and payable.

Upon acceleration under paragraph 15 hereof or abondonment of the Property. Lender shalibe entitled tohave a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
management of the Property and collection of rents, including. but not fimited to receiver’s fees, premivms on receivers
bonds and reasonable oftorney’s fees, and then to the sums secured by this Mortgage. The teceiver shall be iable to
account only for those rents actually received.

17. Future Advances. Upon request of Borrowet. Lender. at Lender’s option prior to release of this Mortgage, may
make Future Advonces to Borrowet Such Future Advances, with interest thereon. shall be secured by this Mortgage
when evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount

of the Mortgage exceed the originol amount of the Note plus US $

18. Release. Upon payment of all sums secured by this Mortgage together with interest thereon, and cny
modifications, renewals or extensions thereof in whole or part. this Mortgage shall become null ond void. ond Lender
shall refease this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation., if any.

(Other Provisions on reverse side)
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