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The undersigned parties do hereby acknowledge that they have this date
executed this second mortgage instrument in order to provide security
for that loan being obtained by Borgheresi and Middleton, Inc. d/b/a
The Gunnery according to the terms set forth in the Note and Commercial
Security Agreement executed simultaneously herewith. The undersigned
parties further acknowledge that this second mortgage lien is on their
personal residence and that they understand the proceeds from the
subject loan are to be received by Borgheresi and Middleton, Inc. d/b/a
The Guneery and none of said loan proceeds are to be received by the
undersigned individuals. The undersigned parties further acknowledge
that they have freely, voluntarily and of their own accord agreed to
execute this second mortgage without any promise or expectation of funds
to be received from the loan being acquired by Borgheresi and Middleton,
Inc. d/b/a The Gunnery.
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IN THE PRESEﬁjZI?T:
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Renee Middleton
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