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THEREAS, Dennis{mu Péb;é

(hereinafter referred to as Mortgagor/Landowner) has applied for a
second nortgage loan with the Bank of Travelers Rest; and, ’
{HEREAS, said loan is to be secured by a second mortgage lien

upon the following described real estate: 5.5 acres on the northern side of 3
McCarson Road, reference to plat of Jones Engineering Service, being craved |
for a more particular descirption; ;

and,

WHEREAS, Dennis A. Poole

presently has a first mortgage lien upon the subject property with ; ;.; -
Poinsett Federal Savings & Loan Association (formerly Travelers Rest : { S
Federal Savings and Loan Association) (hereinafter referred to as First ' E
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Mortgagee) as evidenced by mortgage of Dennis A. Poole

, dated May 11, , 1977 , in the original sum of

$ 22,500.00 - dollars, recorded in Mortgage Book 1397 , at

Page 261 , on _ May 11, , 19 77 , in the RMC

‘Office of Greenville _ County; and,

WHEREAS, the present cutstanding principal balance on said first

mortgage is $ 20,367.37 dollars; and,

WHEREAS, as a condition for the making of the second mortgage
loan by the Bank of Travelers Rest, the owner of the subject property
and the owner and holder of the first mortgage lien thereon agree that

]
no additional funds will be requested by the Mortgagor/Landowner or

advanced by the Mortgagee under the terms of the first mortgage loan

except as may be necessary for the payment of taxes, insurance premiums,

public assessments, repairs or other purposes in order to protect the |

existing investment of the First Mortgagee in the subject property; and,
WHEREAS, it is the intention of this document to assure the

Bank of Travelers Rest that the interest it is about to acqu%re in the
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subjeet property through the making of a serond movtgage :oan i1t et

be diluted, hindered or impeded by any future advances, re-advances

or credits that may be made hereafter to the Mortgagor/Landowner by the

First llortgagee, its successors or assigns, I
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