Mortgagor and Mortgagee covenant and agree as follows: BT _]J_) L RAst 11y

. PAYMENT OF NOTE. Mottgagor shalt promptly pay when due the indebtedness e idenced by the Note. and late charges as
provided in the Note.

2. INSURANCE. Mortgagor shall keep all improvements on said land. now or hereafter erected, constantiy insured for the benefit
of the Morgagee against loss by fire, windstorm and such other casualties and contingencies. and such manner and in such companies and for
such amounts, not exceeding that amount necessary to pay the sum secured by this Mortgage, and as may be satisfactory to the Mortgagee.

Mortgagor shall purchase such insurance, pay all premiums therefor. and shall deliver 1o Mortgagee such policies along with evidence of

premium payment as longas the Notesecured hereby remainsunpaid. If Mortgagor failsto purchase suchinsurance, pay the premiums therefon

ordeliver said policies along withevidence of payment of premiums thereon. then Mortgagee. atits option, may purchasesuchinsurance. Such i
amounts paid by Mortgagee shall be added to the Note secured by this Mortgage. and shall be due and payable upon demand by Mong:gorto
Mortgagee.

3. TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay all taxes, assessments and charges as may be lawfully levied againsi
the Property within thirty ( 30) daysafter the sameshall becomeduc. [ntheevent that Mortgagor failsto pay alltaxes, assessmentsand charges
as herein required. then Mortgagee, at its option, may pay the same and the amounts paid shall be added to the Note secured by this Mortgage. ‘
and shall be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep the Property in good repair and shali not :
commit waste or permit impairment or deterioration of the Property. Upon the failure of the Mortgagor to so maintain the Praperty. the :
Morigagee may. at its option, enter the property and cause reasonable maintenance work to be performed. Any amounts paid by Mortgagee 7
shall be added to the Nate secured by this Morigage, and shall be due and payable by Mortgagorto Mortgagee upon demand of Mortgagee. .

5. Transfer of the Property: Due on Sale. If the Mortgagor sells or transfers all or part of the Property or any rights in the Property. '
any person to whom the Mortgagor sells or transfers the Property may take over all of the Mortgagor's rights and obligations under this :
Mortgage (known as an “assumption of the Mortgage™) if certain conditions are met. Those conditions are: )

(A.) Montgagor gives Morigagee notice of sale or transfer;

(B.) Mortgagee agrees that the person qualifies under its then usual credit critena:

(C.} The person agrees Lo pay interest on the amount owed to Morlgagee under the Note and under this Mortgage at whatever
rate Mortgagee requires; and

(D.) The person signs an assumption agreement that is acceptable to Mortgagee and that obligates the person to keep all of the .
promises and agreements made in the Note and in this Morigage. ]

If the Mortgagor sells or transfers the Property and the conditions in A. B. C and D of this section are not satisfied. Mortgagee may require
immediate payment in fullof the Nete. foreclose the Mortgage. and seck any other remedy allowed by thelaw. However, Morigageewilinot
have the right 1o reguire immediate payment in full or any other legal remedy as a result of certain transfers. Those transfers are:
(i) the creation of liens or other claims against the Property that are inferior to this Mortgage. such as other mortgages.
materialman’s lieas. etc: ¢
(ii) atransfer of rights in household appliances. 10a person who provides the Mortgagor with the money to buy these appliances. E
§
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in order to protect that person against possible losses:

(iii) a transfer of the Property to surviving co-owners, following the death of a co-owner. when the transfer is automatic according
to law: and

(iv) leasing the Property for a term of three (3) vears or less. as long as the lease does not include an option to buy.

6. WARRANTIES. Mortgagor covenanis with Morigagee that he is seized of the Property in fee simple. has the right to convey
thesameinfeesimple. thattitleismarketableand freeand clear of allincumbrances and that he will warrantand defend the title against the

lawful claims of all persons whomsoever. except for the exceptions hercinafter stated. Title to the Property is subject to the foltowing
exceptions:

7. WAIVER. The Mortgagor waives and relinquishes ait rights of exemption and homestead.

& PRIOR LIENS. Default under the terms of any instrument secured by a lien to which this Mortgage is subordinate shall
constitute default hercunder.

9 ACCELERATION: REMEDIES. Upon Morlgagor's breach of any coverant or agreement of Morigagor in this Mortgage.
includingthe covenantsto pay whendueanysumssecured by this Mortgage. Morngagee prior toaccelerationshallmail noticeto Mortgagor
ofthe Rightto Cure. Ifthebreachisnotcured enor beforethe datespecified in the notice, Mortgagec at Mortgagee'soption may declareall
of the sums secured by this Morigage to be immedtately due and pavable without further demand and may foreclose this Morigage by
judicial proceeding. Mortgagee shall be entitled to collect in such proceeding all expenses of foreclosure. including. but not timited to.
reasonable attorney’s fees. and costs of documentary evidence. abstracts and title reports. all of which shall be additional sums secu red by
this Mongage.

10. APPOINTMENT OF RECEIVER. Upon acceleration under paragraph 9 hercof or abandonment of the Property. Mortgagee
shallbe entitled to have areceiverappointed by acourttoenterupon. take possessionof and manage the Propertyandto collectallrentsof
the Property.includingthose pastdue. Alirentscollected by the recetver shall be applied first to payment of the costs of the management of
the Property and collection of reats. including. but not limited to receiver's fees. premiums on receiver's bonds and reasonable attorney’s
fees. and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

IN WITNESS WHEREOF the said Mortgagor have hereunto sct their hands and seals on the date first wristen above;
Signed. Sealed and Dilivered
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. Personally appeared before me the undersigned witness and made oath that ® he saw the within ramed /‘( cem e - Sq:
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5§ County RENUNCIATION OF DOWER —_ =
o 1. the undersigned Notary Public. do hereby certify that the undensigned wife of the Mostgagor did this day appear hefore meand™2
1 upon being privatciyand separately examined by me. diddeclarethatshe does freciv. v oluntaniyvand without :'.n_\'compulsmn.d'read orfea \ I
o of any person or persons whomsoever. renounce. release and forever relinguish unto the Mortgagee, 1S SUCCOSOTS am! asvigns, ais hepyy -
interest and estate and also her right and claim of dower in or to all and singular the Property. N
Sworn to betfore me this _ . day / ! .
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