e R L a Rt

AR E TN - NIRRT, o TR R Y P R B - PR

: CONDOMINIUM RIDER 30:+1606 ncB02

Fags CONDOMINIUA R R made thas 12th —day ol May l983
and is incorporated into and shall be deemed 1o amend it supplement a Mortgagc, I)u-.l uf lrml or l)u:d to Sconere Doy
therein “Security Istrument”™) dated of even date herewith., given by the undersigned (In A Boerrgyer secure
Boarowes™s Noteto -8 tms‘ t._-.l_r.:.,...?.*_ﬁ meeforthe .............................. ﬁg g‘e“: ]
a,hias.saclmsetts theecin “Lender™) and covering the Property deseribed m_the Scecurity hmmmull .md
ocated st . . ..........929._Cleveland Street, Greenville, South Carolina 23601

(Hgnaly Dobtesr o

The Property comprises a unit in, together with an undivided interest in the common eleinents of, a condominiun project

hnownas ... Riverbend. Horizontal. Proper ' Regime

(Name o uzdomm-.un Progt)
........................................... thercin “Condominium Project™). I the Owners Assocition o other governing bady of the
Condominium Project (herein “Ownens Association™) holds title to property for the benefit oF use of its members or
sharcholders. the Property shall also be comprised of Borrower's interest in the Owners Association and the provecds of
suchinterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrectnents made in the Secunty Jostrumoent,
Borrower and Lender furiher covenant and agree as follows:

A. Assessments. Borrower shall promptly pay. when due, all sacoaments imposed by the Owners Asocastion
pursuant to the provisions of the declaration, by-laws, code of regulations or other constituent documents of the Condo-
mininim Project.

B. Harzard Insurance. So long as the Owners Association maintains a “nrster”™ or “blanket™ policy, which s
~ isfactory in form to Lender. with a generally accepted insurance carrier on the C mdumuuum Project and which provides {
msurance corverage in such amounts, for such periods, and agatst such hazands oy Lender may require, including fire and g
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hazze ds included within the term ““eaxtended coverage™ thien.

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of oncawedfth of
the prenvum snstallmemts for hazard ssurance onthe Property, and

(it) Borrower's obligation under Uniform Covenant § to nusntain hazard imsurance coverage on the Property s
deemed satisfiad to the extent that the required coverage is provided by the Owncers Association policy.

Bostower shall give Lender prompl notice of any Lagse in such tegquicad hazand nsurance coverage.

In the event of a distribution of hizard insurance proveeds i licu of restoration or repair following a loss to the
Property, whetlier 1o the unit or to common clements, any such procecds payable fo Borrower are hereby assigned and shall
be paid o Lenader for application to the sumis secured by the Security lostrument, with the excess, if any, paid to lorrower.

C. Public Liability Insurance. RBorrower shall take such actions as may be reasonable to insure that the Owners
Assoviation maintains a public hability insurance policy acecptable in form, astount, and extent of coverage to Lender.

1. Condemnation. The proceads of iy award or chuim for disages, direct oF consequential, payuble to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and shatl be paid to Lender. Such procecds
shall be applicd by Lender to the sums secured by the Security Instrument in the manner provided under Uniform Covenant
Y.

E. Lender's Prior Consent. Borrower aliall nol eaxcept after notice (o Lender asd with Leader's prior written
consent, cither partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
reuired by kaw in the case of subsiantial destruction by lire or other casualty or in the case of a taking by condemmation or
cininent domain;

ts) any amendment o any provision of the deckuaation, by-laws or code of regelations of the Owners
Assovciation, or equivalent contituent documents of the Condomininns Project (therein *“Constituent Documents™) which s
for the express benelit of Lepder:

Gl termination of profosionat mamgeement and asswmption of scll-managament of the Condonnmm Project
Ow ncrs Association; or

(iv) any action which would have the effect of readering tlic public liabilay insurance coverage maintained by
the Ohwners Association unaceeptable to Leader.

.. Notice to Leader. In addition to notices required to be given Leader by the terms of the Seeurity lustrumaent,
Borcower shall promptly give notice to Lender of any material ameadment to any provision of the Constituent Documents
and also of any amendment o a matedial provision thercof. Examples of material provisions include, but are not limied to,
those which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project:
ascsatents, asseastitent licas o subordination of such licns; the boundasics of any unit or the eaclusive casciient rights
apperiaining therelo; or reserves for niintenance, repair and replacement of the common elements.

G;. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant to pay 4
when due condominium assessments, then Lender may invoke any remedies provided under the Security Instrument, 4
including, but not limited to, those provided under Uniferm Covenant 7.
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I WIINEss WHERTOE, Borrower Tais exceuted this Condomiymium Ruder.
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