s erall

220 €8 CAN g=———= 0129

Mk 4

Mo 3 11 1u M '83

UONKIE S, LA rERSLEY
R.M.C.

soc: 160D 12 19
MORTGAGE

THISMORTGAGE is made this 29th. .. ... dayof APXik ... ... ...l .
19. 83 .. between the Mortgagor,. William F. Watson and.Glenda B. Watson.....................
............................. (herein “*Borrower™'), and the Mortgagee, Citizens and Southerm .
existing under the laws of . the United. States of. Arexica. ... .. T e
whose addressis. . Pe. Q. .BOX. 1449, Greenville, South Carolina,. 23602

.......................................

WHEREAS Borrower has entered into an agreement with Lender under which the Lender agrees 1o lend to the

Borrower up to a total amount outstanding at any point in time Thirty Two Thousand, Sixty Dollars

¢S .32,060.00  j pollars which indebtedness is evidenced by Borrower's Note/Agreement dated .4(29/83

(herein ‘*Note*") providing for monthly installments of principal and interest.

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mort-
gage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment of
any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 23 heteof (herein
“Future Advances’), Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and
assigns the following described property located in the County of Greenville
State of South Carolina:

ALL that certain piece, parcel or lot of land, with any and all improvements thereon, lying,
being in sitvate in Greenville County, South Carolina, being shown and designated as Lot No.
34 of Hampshire Hills, Section II, according to a plat recorded in Plat Book 5-D at Page 79
in the R.M.C. Office for Greenville County, and having such courses and distances, metes
and bounds as will be shown by reference to said plat, which plat is incorporated herein

by reference.

This property is subject to all restrictions, set back lines, roadways, easements and

rights-of-way, if any, appearing of record or by inspection of the premises and affecting

said property.

This is the identical property conveyed to William F. Watson and Glenda B. Watson by

williams Builders, Inc. by deed dated and recorded Septerber 17, 1976 in Deed Book 1043 at

Page 50 in the R.M.C. Office for Greenville County.

which has the address of . . 34 Newport Drive ... Travelers Rest . ... ... ,
{Street] {City]
South Carolina . . . 29690 ......... {herein ‘‘Property Address™);
{Zip Code}

To HAVE AND TO HOLD unto Lender and Lender’s successors and assigns, forever, together with 2l the im-
provements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of which
shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together
with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to as the
“Property.”’ ’

Borrower covenants that Borrower is law fully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest in-
debtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or at the option of the Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds’’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may atiain priority over this Mortgage and ground rents on the
Properly, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initialty and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall ap-
ply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an an-
nual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.
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