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Doy J l L ii%TATE MORTGAGE FOR SOUTH CAROLINA
Meg ., §PURCHASE MONEY MORTCAGE

THIS uonma&gﬁéﬂ?&,qsdi?tred intoby _Barbara A. Babb

residing in Greenville County , South Carolinz, whose post office address is

103 Canterbury Street, Simpsonville . South Casolina 29681

herein called “Borrowes,” and the United States of America, scting through the Farmers Home Administration, United States Departmest of
Agriculture, herein called the “Government™:

WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) of assumplion agreemeat(s),
hexein called “note,” which has been executed by Borrower, is payable to the order of the Government, authorizes accelexation of the entire
indebtedness at the option of the Government upon any defaplt by Borrower, and is described as follows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment
£/29783 $16,547.27 ' 9 1/2% September 30, 2007

(The interest rate for limited resource farm ownership or limited resource operating loan(s) secured by this instrument will be increased
after 3 years, as provided in the Farmers Home Adminisiration regulations and the note.) :

And the note evidences a kan to Borrower, and the Government, at any time, may assign the note and insure the payment thereof

quant {o the Consolilated Farm and Runal Development Act, os Title V of the Housing Act of 1349, o1 any otha stsfutes sdministared

the Farmers Home Administration;

O And # is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government, o1 in

Qw event the Government should assign this instument without insurance of the note, this instrument shall secure payment of the pote; bat

the note is held by an insured hoMer, this instrument chatl not secure payment of the pote or attach o the debt evidenced thereby,

ut as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance contrect
reason of any default by Bomrower; ' ‘ :

W And this instruroent also secures the recapture of any interest credit or subsidy which may be granted to the Borrower by the Govern-
%m pursuant to 42 U.S.C. §1490a.

N NOW, THEREFORE, in consideration of the Joan(s) and (a) at ail times when the note is held by the Govezament, ot in the event the
Qovernment should assign this instrument without jnsurance of the payment of the note, to secure prompt payment of the note and any
als and extensions thereof and any agrcements contained therein, including any provision for the payment of an insurance or othex

ge, (b) at all times when the note is held by an insured hoMer, to stcure performance of Borrower’s agieement hexein to indennify and

save harmless the Government against loss under its insunce contract by reason of any default by Borrower, and (c) in any event and at
& times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafier described,
jend the peformance of every coverant and agreement of Borrower contained herein or in any supplementy agreement, Borrower does
Theby grant, bargain, sell, release, and assign unto the Government, with general warmanty, the following propexty situated in the State of

South Carolina, County(ies) of Greenville L.
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