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:_\ ekt %Eg ) LOAN MODIFICATION AND EXTENSION AGREEMENT
O\ GUN BVDIFECREAALLE ) LOAN NO. 10776036
“’ s . <
%2 I.?-A SEAMENT made the _31st___ day of March , 198_3 __, between Security Federal
avi fif L.éan Association of South Carolina, hereinafter referred o as “Party of the First Par,” and —
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Roger W, Smith . hereinafter referred 1o as “Panty of

the Second Part”’; and

WHEREAS, the Party of the First Partis the owner and holder of a certain note and mortgage heretofore executed by

Roger W. Smith to it dated
August 14 198_1 __, said mortgage being recorded in the office of the Register of Mesne Conveyance for
Greenviile County, South Carolina, in Mortgage Book 1549 atpage 936, securing

the payment of a notc in the amount of Fifty Thousand

s 50,000.00 ) Dollars, with interest thereon at the ratcof Sixteen & One Quarter

(..16.25 %) percent per annum, which nate and mortgage are hereby incorporated as a part of this instrument; and

WHEREAS, the undersigned Party of the Second Parthas requested a modification of the terms of said note and merigage
whereby the time for payment of said indebtedness as set out in said note shall be extended for a period of

ZEero meonths; and
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WHEREAS, the Party of the First Part has agreed to ;?1?3 catiof the condition that the interest rate provided in said

note, secured by said morigage, shall be dereased from Sixteen & One Quarter( 16.25 %) percent per annum to
¥8. 12,75 %) percent per annum, cffective as of April 1 1983 ;

and
WHEREAS, the Party of the Second Part has agreed to said dearease in the interest rate.

NOW, THEREFORE, in consideration of the premises and other good and valuable consideration, receipt of which is
hereby acknowledged, the parties hereto and their heirs, executors, administrators, successors and assigns, mutually agree as

follows:
1. That the time for payment of the indebtedness as setout in theabove referre
which are incorporated herein by reference thereto, shall be extended for a period of

d to note, and the mortgage given to secure
zero

the same,
months.

9. That the interest rate provided for in said note shall bedecreased fromSixteen & One Quarter(.16.25 _ %)

percent per annum oTwelve &ThreeQuarters(_12.75 %) percent per annum, effective as of April
, 1983 __; that the time for payment of interest, as provided for in said note, shall remain the same.

1
gggg%hl Payme tslg 3Px:incigal and interest shall be reduced to $545.23 per month beginning

. t L] - .
at L_‘xC%pt As modil Pt extended hereby, all other provisions of the mortgage, and the note sccured thereby, shall
remain in full force and cffeci.

IN WITNESS WHEREOQF, the parties have hereunto set their hands and seals the date and year first abbv"e written.

formerly CAROLINA FEDERAL S&L ASSN.
SECURITY FEDERAL SAVINGS AND LOAN
In the Presence of: | ASSOQCIATI

\ OESOUTHGAROLINA ) (SEAL)
Famed & M ' b M |
&j‘)o D/OQ(—“%OAQ‘D BY: < .

s Vice President

Party of t:éwrsl[’a" d! _
X é() (SEAL) -

Party of the #cond Part

’ Signed, Seated and Delivered

(SEAL) "

Party of the Second Part
STATE OFSOUTH CAROLINA)
_ )
COUNTYOF GREENVILLE )

PERSONALLY appeared before me Janet E. Fleming _ who, being duly sworn,
says that he saw the above named SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINA,
by the hands of Bartow B. Gilbert, Jr, its __Senior Vice President , and

David L. Garrett ,its _Vice President and

,and _Roger W, Smith sign, seal and as their respective act and deed,
deliver the foregoing instrument for the uses and purposes therein motioned, and that he, with
Deborah R. Barton _ witnessed the execution thereof. i! ?[, é“ j .
’ WQ
’ </
SWORN to before me this
__il_s_t__. day of March , 198 3
. L
44(?44’\%&?’/Mdﬂ(/ (LS.)
'/Némry Public for South Carolina g 1
} PANY.
prcoroep APR1 91983 at 11:00 A.M. ¥org ey,
My Commission Expires: 5-8- i "R . i i
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