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AR

DL TS SRC LI

9. Remedies. Upon the occurrence of a Default as hereinaboye detmed Korgagee may without notee o — d

Morigagor. declare all sums secured by this Mortgage immedsately due and payable and May COMMENCE PIOLEddngs
10 collect such sums._loreclose this Mortgage and sell the Properly At the toreclosure Mortgagee shall be entiled 1o
bid and to purchase the Property and shall be entitted to apply the debt secured hereby. Of any portion thereol in

payment for the Properly The remedies provided 10 Mortgagee n this natagraph shatl be in addion 10 and not «n heu

of any other rights and remedies provided in this Mortgage or by law. all of which nghts and remed.es nay be
exercised by Morntgagee independently, simultaneously or consecutively wn any

P

otder without being deemed 10 have .
waned any fight of remedy preyiousty Of not yet exetised o : s R
10. Appointment of Receiver. Upon the occCurrence of a Default as herenabove dehined Mortgagee shall be RV ] 3
entitled 1o the appointment of A receiver 1o enter upon and take and maintain full conteol of the Praperty wn order to . : 4
perform all acts necessary and appreprate tor the operation and maintenance thereot including. but not kmited to. the
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execution. canceltation or modification of teases. the making of repaus to the Property and the eaccuhon of '
termination of contracts providing for the management or mainlenance ol the Property, all on such lerms as are
deemed best to protect the security of this Mortgage. The recewer shall be entitled 1o recewe a reasonable fee for so
managing the Property All rents collected gursuant to this paragraph shall be apptied first to the costs of taking
control of and managing the Property and collecung the rents. including. but not hmied 10, atlorneys’ tees. recewer's
fees. premwms 0N receiver's bonds, costs of repairs to the Properly, premums on insurance pohcies. laxes.
assessments and other charges on the Property, and the costs of discharging any obligation or habihy of Mortgagor
as lessoe of landiord of the Property and then to the sums sécured by tins Morigage Morstgagee or the receiver shalt

have gccess to the books and records used in the operation and maintenance of the Propetty and shatl be hable to

account only for those rents actually received. Mortgagee shait not be tiable to Mortgagor. anyone claiming under of :

through Mortgagor. or anyone having an interest i the Properly by reason of anything done or teft undone by
Mortgagor undes this paragraph It the rents cf the Propenty are no! sutficient 1o meet the costs of taking control of and
managing the Property and coliecting the rents, Mortgagee. at its sole option. may advance funds to meet the costs
Any funds expended by Mortgagee for such purposes shall become indebtedness of Morigagor to Mortgagee secured
by this Mortgage Unless Mortgagee and Mortgagor agree in wnting to 0

ther terms of payment. such amounts shall be
payable upon notice trom Mortgagee to Mortgagor requesting payment thereot and shait bear nterest from the date of

disbursement at the rate stated in the Note. The entering upon and 1av:ng and maintaining of control of the Property
by Mortgagee or the receiver and the application of rents as provided herein shall not cure or waive any default
hereunder or invahdate any other right or remedy of Mortgagee hereunder

11. Walver by Morigagee. Morlga - may. in the sole discretion ¢f Moctgagee. from time to time wawe of
forbear trom entorcing any proasion of thi Agage. ang no such waiver or forbearance sha'l be deemed 3 waiver by
Mortgagee of any nght or remedy provded uerein of by taw Or be deemed a wawver of the nght at any later hme to
enforce stnctiy all provisions of this Mortgage and to exercise any and 2il remed.es provided herein and by faw

12. Walver by Morigagor. Mortgagor understands that upon default hereunder. among other remedies set out
herein and in the above referenced Note. ihe Mortgagee may foreclose upon the mortgaged premises and
ask 1or a deficrency judyment pursyuant to Section 29-3-660, South Carohna Code of Laws (1976). Mortgagor hereby
expressly waives and rehinquishes any appraisal nghts which Mortgagor may have under Section 29-3-G80 thiough
Sectan 29-3-160. South Carolina Code of Laws (1976) as amended and understands and agrees that a dehciency

judgment, if pursued by Mortgagee shall be determined by the highest prnce bid al the judicial sale of the property.

13. Fulure Advences. Mortgagee. at its option. may make Future Advances to Mortgagor Such Future
Aduarces with nterest at the rate payable from time to hme on the outstanding principal under the Note shali be
secyred by this Mortgage when evidenced by the Note or by any other note stating that it is secured by this Mortgage of
when adsanced undes the terms of this Mortgage Morlgagee may make such Future Advances (a) at the request of
Morigagoe. whether o¢ not there is any cbiigation o make Future Aduances. (b) pursuant 1o an advance of furnds under
paragraph 10 above. ot (¢} 10 pay. with of without the consent or request of Mortgagor. any amounts which may be
due under any cthee mortgage Gr hen altecing the Progerty

t4. Notices. Any nolice g:ven by either party hereto to the other party shall be in wnung and shall be signed
by the party gunng notice Any notice or other document to de detwered to either party hereto by the other party shatl

be deemed delivered if mailed postage prepaid to the party to whom directed at the latest address of such party known

to the party serding the same This paragraph shait not be deemed to protubit any other mannes ol delwvering 3 notice
or other docuyment

15. Miscellaneous.

(a) The agreements herein shall bind and snure 1o the benet of the Mortgagor. Martgagee and their
respective heirs, SucCessors and assigns

(D) Wreaeves in this Mortgage one of the part:es hereto s named o¢ referred to, Ihe heirs, legat representatives.
successors and assigns of such partes shalt be included and all covenanis and agreements contained m this
Mortgage by o¢ on behatf of the Mortgagor o by ¢ 00 behaif of the Martgagee shalt bind and inure to the
benefit of their representatices. hewrs, SuCCessors and assigns. whether 5o enpressed of nOt

{c) The headings of the sections paragraphs and subdrnsions of this Mortgage arefor the convenience of reference :
onty. are not 1o be considered 2 pan hereot and shall not Limut o¢ Othermse affect any of the terms hereol

{d) . any provision of this Mlorigage conticts wath appiicable 1aw. such contiict shalt not atfect othes prosions
of this Martgage which can be given etlect without the conficing provision. and 1o this end the provisions of
this Mortgage are declared to be severadle *

(e} Tris Mortgage shall be gaverned By. Construed and enforced in accordance with the iaws of South Carolind

(t  Mortgagee may make o¢ cause to be made reasonable entres upon and inspections of the Property upon
grang Mongagos paor notxe

(g) AN covenants of Mortgagor shail be jount and several

(N M this is noY a Iust martgage, any pnot mostgageis) and the amount thereot 13 (are) shown betow

First Mortgage - William M, Martin and Ann H. Martin.to Pauline.S.
Ayers dated April 13, 1983, in the principal amount of $27,300.00.

IN WITNESS WHEREOF . Mortgagor has esecuted this Mortgage under seat the day and year L:rst above wntten
. Sigred. sealed and .
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