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To Have axo 7o Houp, all and singular the said property unto the Mortgagee, its successors and aseigns forever.

The Mortgagor covenants that be is lawfully ecized of the premises bereinabove described in fee simple abeolute !
(or such other estate, if any, as is stated bereinbefore), that he has good right and lawful autbority to sell, convey,
ot encumber the same, and that the premises are free and clear of al! licos and encumbrances whatsoever except as _
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the .
premises as berein conveyed, unto the Morigagee forever, from and against the Mortgagor aod all persons whomsoever ¥
lawfully claiming the same oe any part thereof. ‘

‘The Mortgagor covensnts and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any lime, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment,
or one hundred dollars (8100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment, other than on an instaliment due date, need not be credited untit the next
following instaliment due date or thirty days after such prepayment, whichever is earlier.

2. Together with, and io sddition to, (ke moothly payments of principal and interest paysble under the terms
of the note secusrmi hereby. he will pay o the Mortgagee as tenstee (undee the teemns of this tenst as hereinafter
statesl' on the first day of ench noath until the said note is fully paid-

() A oum equal to tbe ground rents, if any, next due, plus the premiums that will next become due sod payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
gext due oo the mortgaged property (all as estimated by the Mortgagee, and of which the Morigagor I
aotifed) less all sums slready paid therefoe divided by the number of mocths to elapee before coe moath
prior to the date wheo such ground rents, premiums, taxes snd seresmments will become delinquent, sach
sums (o be beld by Morigagee in trust to pay said ground reats, premiums, taxes and special assesmments.

() The aggregate of the amounts psysble pursusat to subparsgraph (o) aod thoee payable oo the nole secured
hereby. shall be paid in s single payment esch month, (o be spplied to the following items in the order
stated:

(v) taxes, special amessments, Gire and other harard insurance premiume;

(D) interest oa the oote secured beredby; and

{m) smortization of the principal of said note.
Any definicocy in the amount of such aggregate moothly peyment, shall, unless made good by the
Mortgagor prior o the due date of the pext such payment, constitute an event of default under hin
morigsge. At Mortgegee's option, Mortgagor will pay & “late charge” not exceeding four per
ceotum (49%) of any installment wheo paid more than fifteen (15) days after the due date thereof,
o cover the extra expense involved in bandling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisly the indebtedness secured beredy,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and ]
expenses secured thereby.

3. If the total of the payments masle by the Moetgazne urnder (a) of paragraph 2 preceding shall excend the
amonunt of payments sctually made by the Mortgagzee as trustee for taxes of assessments of insurance premiuns,
as the case may be, sich excess shall be cealited on subseqient payments to be maste by the Mortgagor for such
items or. at the option of Mottgagee us trustee. may be refunded to the Mortgagor. If, however, such moathly .
pasments shall not be sutficient 10 pay such items when the sante shall become due and payable. then the
Moctzagoe shall pay 10 the Mortgagee as trustee any amount necwssary to make up the defiviency. Such
payaent will be tnade mithin thirty 30; days after written notice from the Mortgager stating the amonnt of the
deficiency. which notice may be given by mail  If at any time the Mostgagor stiall teqisler to the Mortgagee. in
accordance with the provisions of the note sevured hereby. fult payment of the entice indebtedness repsesented ]
thereby. the Moctgagee as tristee shall. ip compnting the amount of such indebtadness. credit to the ot
of the Mortgagor any ceedit balance re:naining under the peovisions of (b of paragraph 2 hereof. I there
shall be o Jefanlt under any of the provisions of this mortgazs resulting in a piblic sale of the prenises covered

iyl ® SIS o L gL e U 0% 7 AT A




