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TO HAVE AND TO HOLD alt and s:agular the Properly unto Rlortgagee andg the successars and assigns
of Mortgagee lorever

MORTGAGOR covenants that Mortgagor 1 1aafully seized of the Property wn fee simple atsolute. that
Mortgagor has good nght and s lawlully authornzed to scll. convey ofr encumber ine same, and that tne

HProparly 1$ Iree ana clear of all encumbrances except as expressly proaded herain Mortgagor further
covenants to warrant and lorever defend all and singular the Property unto Mortgagee and the Successors or

assigns of Mortgagee from and against Mortgagor and all persons whomsocver lawtully claitming the same of -’

any part thereof. ‘=
PROVIDED ALWAYS. nevertheless, and it is the true inlenl and meaning of Mortgagor and Moitgagee,

that it Mortgagor pays Or causes to be paid lo Morigagee the debt secured hereby. the estate hereby granted shall -

cease, delermine and be uttery null and void; otherwise said estate shall remain in full force and elfect
IT 1S AGREEO that Mortgagor shall be entitled to hold and enjoy the Property until a Detault as herein delined

i
:
has occurred. l - .
}
]

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Morigage, Morigagor
assigns to Mortgagee all rents and protits arising lrom the Property. provided, however, that so long as no Delault as

hereinafter del:ned has occurred, Mortgagor shall be entitled to collect and retain all such renls and profits as the sole
property ol Mostgagor without accounting to Mortgagee therefos.

o-
2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit E SR
nor allow waste thereol. Mortgagor will promptly repair or restare any pontion of the Propertly which is damaged or e
destroyed by any cause whatsoever and will promptly pay when due all CoSts and expensas ot SUCh repair of testoration.

Mortgagor will nol remove or demolish any improvement or fixture which is now or herealter pant of the Property
and will cut no timber on the Propertly without the express written consent of Mortgagee. Mortgagee shall be entitled
to specitic performance of the provisions of this paragraph.

3. Insurence. Mortgagors will keep all improvements and hixtures which are now or herealter parn of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable valve
thereot against all risks including. if coverage is available, Hlood and eanhquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant o the New York standard form of mortgagee clause o¢
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer of the insured without at least ten (19) days prior written notice to Mortgagee. Mortgagor hereby assigns to
Mortgagee the right to collect and receive any indemnity payment olherwise owed to Mortgagor upon any policy of
insurance insuring any portion of the Property, regardless of 'shether Mortgagee is named in such pohcy as a person
entitled to collect upon the same. Any indemnity payment received by Morigagee from any such policy of insurance
may. al the oplion of Morigagee, (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or {ii) be applied in a manner determined by Mortgagee lo the replacement, (epair
o¢ restoration of the portion of the Property damaged or destroyed of (i) be released to Mortgagor upon such
conditions as Morigagee may determine or (iv) be used lor any combination of the foregoing purposes. No portion of
any indemnity payment which is applied lo replacement. repair o restoration of any portion of the Froperty of which is
released to Mortgagor shalt be deemed 2 payment against any sums secured by this Mortgage. Mortgagor will keep the
Property continuausly insured as herein required and will deliver to Mortgagee the originat of each policy of insurance
required hereby. Mortgagors will pay each premium coming due on any such policy of insurance and will deliver to
Mortgagee proof of such payment at least ten (10) days prior to the date such premium would become overdue of
delinquent. Upon the expiration or lermination of any such policy of insurance, Mortgagos will fusnish to Mortgagee at
least ten (10) days prior to such expiration or termination the onginal of 3 renewal or replacement pOliCy of insurance
meeting the requirements hereo!. i Moctgagor fails to insure the Property 3s herein required. Mortgages may o insure
the Property in the name of Mortgagor or in the name of Mortgagee or both. and the premiums (or any Such insurance
obtained by Mortgagee shalt be the obiigation of Martgagor. Upon forectasure of this Mortgage, all right. btle and
interest of Morlgagor in and to any policy ol insurance upon the Property which is in the custody of Mortgagee,
including the right to unearned premiums. shall vest in the purchaser of the Property at foreclosyre, and Mactyagor
hereby appoints Martgagee as the attoney in fact of Mortgagor to assign al! right. title and intecest of Mortgagor in

8nd to any such palicy of insyrance to such purchaser. This appointment is coupled with an interest and shall be
irrevocatle

4. Taxes sad Assessments. Morlgagor will pay all taves. assessments and other charges which consttute oc
are secured by a lien upon the Praperty which is sugerios to the lien of this Mortgage snd will celiver to Mortgagee
proof of payment of the same not less than ten (10) days prior to the date the same becomes delinquent. peovided.
however, that Martgagor shait be entitie¢ by appropnate proceedings to contest the amount or validity of such tas,
assessment or chacge 30 long 83 the collection of the same by fureciosure of the lien upon the Progety is stay’
dunng the pecdency of such proceedings and Mortgagor depasits with the authorily (o which such tar. 3ssessment o7
charge is payable or with Mortgagee appropnate security for paymeni of the same, together with any 2pplicable
interest and pengities. should the same be determined due and owing

S. Expenditures by Mortgagee. ! Mortgagor faiks to make payment lor (estorat:on of repair of the Property.
tor insurance premiums or [0f Laxes, assessments O¢ other charges as required in this Martgage. Mortgagee may. but
shail not be obligated to. pay los the same, ard any such payment by Mortgagee wili be secured by this Mortgage and
have the same rank and priofity 8s the prncipal debt secured hereby and bear interest from the date of payment 31 the
rate payable from time 10 bnve 0N Cutstandng principal under the Note. Payments made ‘ors taxes by Mortgagee shalt
be a hirst fren on the Progenty to the extent of th2 Lazes SO paid with interest rom the date of payment, regardiess of
the rank and paosnty of this Mortgage Morntgagor sha'll pay to Morigagee in cash on demand an amaunt equal to any
payment made by Moctgagee pursuant to this parzgraph plus interest thereon as hecein provided

6. Condemnation. Mortgagee shall be entitied to be made aparty to and to participaten any proceeding, whether

tormatl or infoamal, 1or cordemnation of acquisit:an pursuant to power of eminent domain of 3ny portion of the Property.

Mcrtgagor hereby 333igns to Mortgagee the nght to collect and receree any payment oc award to which Morlgagor weu'd

Otherwise be entitied by reasnn of condemnation Of 3cqQu:SILoN pursuant 10 power of eminent domain of any

porton of the Progerty. Any such payment o¢ award received by Mortgagee may. at the option of Mortgagee. (1) be

appied by Mortgagee to payment of any sums secured by this Mortgage in such order as Mortgagee may determine of

(i1} be applied 1n @ manner Catermuined by Mortgagee to the replacement of the portion of the Property taken and o the

repair of restacat-on of the remaining poction of the Property o¢ () be refeased 1o Mortgagos Lpon such cordtions 33 '
Mortgagee may Cetermine o¢ (iv) be used for any combinaton of the foregmng purposes. NO portion of an indemaity

payment which is appiied 10 replacement. repair o restoration of any portion of the Property o¢ which is released to

Morigagor shait be deemed 8 payment 8gainst any sums secured by this Mortgage.

7. Trenster. Al the opticn of the Mortgagee. the indedtedness secured by this Maorigage shalt become due
and pasable if. mthsut tre aritten ccasent of ire Martgagee. the Mortgagar shall coney daay the mortgaged
Leecr S8t OC an «rilerest tracein, o if the Litle shall tecome vested in any Othes perICH 1 any M annmr whdlsoeer other
than by ceath of the Mortgaqgor It is urderstood ane ageeed that in consderation for the corsent of the Mcagagee to
any transfer of :le (O (e OrlgagRd premises the Mortgagee at its 0pt:on may charge an assumplion fee not l
exceeding $250G0 o¢ 1% of the unpad balance of the loan, credit report charges paid to 3 noa-related third
party. and such other charges as are authornred by law

8. Defaull Tre ocrurrerce of any ot the 10llo-Airg events st3t' be deered 3 Default urder ths Morigage

ia)  taiure 0f Martgagor to pay any instalirantof porcicat orinteresty porn the Note or Motes herely secured when
d.e

it Talure 0f Mortgayne 10 pay a0y Ot~er sum secured by this Mortgage whee due

t2) 13 L of MortGagos ta et sare 0f caetiemany coverart Cragresment setlortt iain s Melgrie or i n 304 1920
ayreerant entered -1 tetaeen the Moetiagie atd Morigagee wth resoedct 0 the rgediedness
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