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9. Condemnstion. The proveeds of any award or claim for Jamages, ditext of conseyguential, in connection with any con-
Jemnation or other 1aking of the Propeny, or pant thereof, or fur conveyance in licw of condemnation, are hereby assigned and
shall be paid to L.ender.

In the exent of 3 10131 1aking of the Property, the proveeds shall be applied 10 the suims secured by this Morigage, withthe ex-
cess, if any, paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
wiiting. there shall be applied to the sums secured by this Morigage such proportion of the proveeds as is equal to that propoftion
which the amount of the sums secured by this Mortgage immediately prior to the Jate of taking bears to the fair market vatue of
the Peoperty immediately prior 1o the date of 1aking, with the balance of the proveeds paid (o Borrower.

Uf the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offess 10 make an
award of settle a claim for damages, Botrower fails t0 respond 10 Lender within 30 Jays aftee the date such notice is mailed,
Lendes is authorized to collect and apply the proveeds, a1 Leader’s option, either to testoration of repair of the Property of 10 the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend of

postpone the due date of the monthly instaliments refested to in paragraphs 1 and 2 hereof o change the amount of such in-
stallmenms.

10. Borsowes Not Released. Extension of the time for payment or madification of amortization of the sums secured by this
Morigage granted by Lender 10 any successor in interest of Borrower shall not operate 1o release, in any manner, the liabdity of the
original Boreower and Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against such sue-
cessor of refuse 10 extend time for payment or otherwise modily amottization of the sums secured by this Morigage by reason of
any demand made by the originat Borrower and BOfIOWwer™s successors in interest.

1t. Forbearsnce by Leader Not 3 Walver. Any fosbearance by l.ender in exercising any tight of remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of of preciude the exercise of any such right of remedy. The procure-

ment of insurance or the payment of taves o¢ other lieas or charges by Lender shall not be a waiver of Leader®s right to accelerate
the maturity of the indebtedness sevured by this Mortgage.

12. Remedies Cumulstive. All remedies peovided in this Morigage are distint and cumulative to any other right of remedy
under this Mottgage or afforded by law o equity, and may be exercised concuscenily, independently, of successively.

13. Successors snd Assigas Bouad; Joiat sad Several Lisbitity; Coptions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the resPeEtive successors and assigns of Lender and Botrower, subject 1o the
prosisions of paragraph 17 hereof. AN covenants and agreements of Botrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not 10 be used 10 intespeet or define the provisivas hereof.

14, Notbce. Except for any notice required under applicable law 1o be given in another manner, (a) any nolice to Bosrower
provided for in this Morigage shall be given by mailing such notice by centified mail addressed to Borrower at the Property Ad-
dress o5 at such other address as Borrowes may designate by notice to Lender as peovided herein, and () any notice to Lender shall
be given by certified mail, seturn receipt cequested, to Lender's address stated herein of 10 such other address as Lender may
designate by notice 10 Bocrower as peovided hesein. Any notive peonided for in this Mortgage shall be deemed to have been given
10 Bostowes of Lender when givenin the mannes devignated herain.

1S. Usiform Morigage: Gorerning Law; Severshility. This form of morigage combines uaiform covenants for national use
and aon-unifoem covenants with limited variations by jurisdiction Lo constitute 3 unifoem security instsument covering real prop-
esty. This Morigage shall be governed by the law of the jusisdiction in which the Property is located. In the ¢vent that any peovi-
sion o ctause of this Morigage or the Note conflicts with applicadle law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given cflect without the conflicting provision, and 1o this ¢end the provisions of the Mortgage
and the Note are dexlared 1o be severable.

16. Bosvower's Copy. Boscower shatl be furnished a conformed copy of the Note and of this Mortgage at the time of execu-
tion or afier revorvation hereof.

17. Tramfles of ibe Property: Asssmption. If all or any part of the Property of an intesest theeein is sold oc transfertad by
Borrower without Lender™s prior written consent, ercluding (a) the creation of 2 lien ¢ encumbsanve subocdinate 1o this Moet-
gage. (b) the creation of 3 purchase money security interest for houschold appliances. (<) 2 transfer by devise, dewent, or by opera-
tion of 1aw upon the death of 3 joint tenant o¢ {d) the grant of any leaschold interest of theee years o¢ less not containing an option
to purchase, Lender may. at Lender’s optivn, dectare alt the sums sevured by this Mostgage 10 be immadiately duc and payable.
Lender shall have waised such ogtion 1o accelerate if, peioe to the sale or transfer, Lender and the person to whom the Propenty is
to be sold ot transferred reach ageeement in writing that the credit of such perion is satisfactory to Lender and that the interent
payatle on the sums secured by this Morigage shall be at such 1ate as Lender shall request. If Lender has waived the option (0 -
oderate provided in this pasagraph 17, and if Borrower’s suxessoe in interest has evevuted 3 written assumption agreoment .
ceptedin writing by Lender, Lender shall celease Borrower from all vbligations under this Morigage and the Note.

If Lender enercises such opton to acveterate, Lender shall mail Bocroaes aotice of avoelerasion in axordance with parigraph
14 hereof. Such notive shall provide 3 pesiod of not bess than 30 days from the Jate the ntice is mailed within which Boceower may
pay the sums dectared due. If Bocrower fails to pay sush sums prios to the evpirativn of such peviod, Lender may, without funhey
notive o dernand oa Bortower, invole any semedics permitted by paragsraph 18 hereof.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follony:

15. Acceieration: Rewmedies. Except oo provided in paragraph 17 beveol, spon Berroner’s brvach of sy corenmnt of agree-
ment of Sorroner i this Mortgage. includiag the covemants (0 pu) when due sny soms secured by thin Meorigage. Lendes prioe to
scceleration sinll sl aotice to Borrower as provided i porsgraph 14 beveol specifying: (1) the breach; (1) the sctive required to
core such breach: (3) 9 éaie, pot Ieis than 30 days from the date ibe sotice is exsided to Berromer, by which such breach st be
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secured by this Mostgage, Coveclosure By Wu«ﬂqﬂsﬁdmm.mmﬂlmﬂﬂ Ber-
rower of the right 10 reinsiste sfter scceleration sad ihe right to ssert in Whe foreciorare procecding 1be aoa-cusirace of » defoal
ot un) otber defease of Borrower (0 scceleration sed foreclosure. I the dresch is act cured o of before the dute sgecificd in the
aotice, Lender 3t Lender’s oplion may dedlare all of the ssms sexured by this Mortgage te be immedisicly due sad peysble witheot
futtbes demand a0d may forectose this Mortgege 8y Judicisl peoceeding. Lender shall be eatithed to collect in such procecdiog sil
erpenses of (orecloture, including. dut sot limited fo, reasonsble attoreey *s fers. and corts of documenisry ¢videmce, shatracts
20d tite reposts. 3l of which shall be sdditions) sums secured by 1his Mosigage.

19. Bosrones™s Right to Reimstate. Notwithitanding Lemdes™s avveleraiion of the sums sevured by this Moctgage, Bocrowes
shall hare the tight (o have 2ny proveedings degun by Leade 10 enfocce this Moctgage discoainued at 2n¥ time peie to entey of 3
judgment enfoccing chis Morigage if: (3) Bocrower pays Lemker atl sums which would be then due under 1his Moctgage, the Note
and rotes securing Future Advances, if any, had no anelerativn occureed: (B) Boceoney curcs 3l beeaches of any other covenants
o¢ agreements of Boccower containad in this Moctgage: (<) Borrower pays all reascnable evpenses incurced by Lenuder in enforcing
the cosenants and agreements of Bocromes contained in this Mocigage and in enfociing Lender’s temadies as provided in para-
graph 18 Rereol, innluding., But st himited to, ceawnable attoeney *s fees: and (J) Barcoace 1akes such aition as L erujer may ¢c3-

sonmablys raguice to assuee that the len of this Mocigage, Lomber’s tnzerest i the Progerty amd Boscower’s odligation (o pay the

sums wused by this Moctgage shall coatiaue ursmpaized. Upon such peyment andcure by Bocromer, this Moctgage arad the obls-

gativas sevusad herety shall cemain in (ull foece and effect a3 of oo acveler azion had occuerad.

0. Assigamest of Rents: Appolaiment of Receiver. As 22ditonal sevunity hereunder, Borrower heredy assigns to Lender
the tents of the Propessy. peovided that Borrower shall, prioe to acueletaiion under parsgraph 18 heteof oc abanduament of the
Propesty. have the nght tocottect and cetain such rents as they bevome Jue amd payable.

Upva accelerativn under paragraph 13 Rescof oe ataeduament of the Progerty, Lender shall b entrtled 1o have 3 cexaines ap-
ponted by 3 court to eater upon. take pussession of amd manage the Propeety amd 10 cdlet the rents of the Propesty, imxiyding
thoe past due Sl zents cotlectad by the revener shall be appl:ed first to payment of the voats of management of the Progects aad
cotieution of tents, imctuding, but rat mited to, recanet’s fees, premiums on reven et s bonds, 234 reasona™e attoenes s foes, 2
then to the wums wyured by this Mortgage The reveives shall be ladle 1o sioouet valy foe thaie cente actuadlis reveiand
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