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L ended's written agreement of applicable taw. Borroacr shall pay the amoont of sl moitgage insurance premnnns the
manner provided under paragraph 2 heeeof.

Any amounts disbursed by Lender pursuant o this pacagraph 7. with nterest theseon, shall become additional
indebedntss of Borroner secured by this Mortgage. Untess Boreower and ender ageee (o other terms of payment. such
amounts shall be payable upon notice from B ender 1o Bacrower requesting payment thereol, and shail bear interest from the
Jate of disbussement at the rate payahle from time to time on outstanding principal under the Note untess payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shalt hear interest at the highest rate
pesmissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender (o incur any expense or take
any action hereunder.

8. Taspeciion. l.ender may make or cause to be made reasonable catries upon and inspections of the Propeety, provided
that Lender shall give Borrower notice prior (0 any stch inspection specifying reasonable cause therefor related to Lender’s
intesest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequeatial, in connection with any

condemnalion or other taking of the Property. or pant thereol. or for conveyance in liew of condemnation, are herehy assigned
and shall be paid to Lender.

In ihe event of a total 1aking of the Property. the procceds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid 1o Borrower. In the event of a partial taking of the Propeny. unless Borrower and Lender
otherwise agree in weiting. there shall be applied (0 the sums secured by this Morigage such propostion of the proceeds
as is equal 1o that proportion which the amount of the sums sevured by this Mongage immediately prior to the date of
taking beaes to the fair market value of the Property immediately prior to the date of taking. with the balance of the proveeds
paid to Bosrower.

If the Propesty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers (0 make
an award of setile 3 claim for damages, Bosrower faiks 1o respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized 10 collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the
Property or (0 the sums secured by this Mostgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not ¢ntend
or postpone the due date of the moathly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

(0. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower™s successors in interest. Lender shall not be required to commence
proceedings against such suvcessor of refuse to evend ime for payment or othecwise modify amortization of the sums
secured by this Mortgage by rcason of any demand made by the otiginal Botrower and Borrower’s successoss in interest.

10. Forbearance by Lender Not 3 Walver. Any forbearance by Lender in exerciting any right or remedy hereunder. or
otheswise affocded by applicable Taw, shall not B¢ 2 waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of taves oe other licas of charges by Lender shall not be 2 waiver of Lender’s
right to accelecate the maturity of the indebtedness «ecured by this Morigsze.

12. Remedies Comulative. All remedies peovided in this Monigage are distinct and cumulative to any other right ot
remedy under this Mortgage or affocded by Taw of equity. and may be exercised concurrently, independently o successively.

13. Seccewers and Assigns Boond: Joint snd Severst Liabilley; Captloms. The covenaats and agreements herein
contaired shall bind, and the rights hercunders shall inure 10, the respextive successors and asvigns of Lendes and Borrower,
subject to the provisions of paragraph 17 hereof. AR covenants and agreements of Bocrower shall be joint and several.
The capiivns and headings of the paragraphs of this Mortgage are for coavenience only and are not to be uwed to
interpret o¢ define the provisions hereof.

14. Notice. Except for any notive rrquired undes applicable law to te given in another manner. (2) any notice to
Borower provided for in this Mostgage shall te given by mailing such notice by certified mail addreswed to Bosvower M
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(®) any notice to Lender thall be given by certified mail. return receipt tequested. to Lender’s address stated herein of fo
such othes address as Lendes may designate By notive to Borrower as peovided hercin.  Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herxin,

1S. Uniform Movrigage; Governing Law: Severablity. This foem of morigage combines uniform covenants fos national
use and noa-unifom covenants with limited vasiations by juriwdiction to coastitute 2 unifomm secunty instrument covering
real peoperty. This Mostgage shall be governed by the law of the jurisdiction in which the Property is lated. In the
event that any provision o clause of this Mortgage or the Note coaflivts with applicable faw, such conftict shalt not affect
other provisions of this Mortgage or the Nete which can be given effect without the conflicting provision. and to this
end the peovisions of the Moetgage and the Note are dexlired (o be severable.

16. Bomewer’s Copy. Borruacr «hall be fuenished 2 conformed copy of the Note and of this Mortgage at the time
of execution or aftes recordation hereof.

17. Tramfer of the Progerty; Assmption. I 2l or any pant of (he Propenty of an interest theeein is sold o¢ 11ansferved
by Borrower without Lender's peios written corwent, escluding €2) the creativn of 2 hen of encumbrance subordinate to
this Mortgage. () the creation of 3 purchase awacy secusity inteceit for household applisaces. (€) 3 transfer by devise,
dewent or by operation of faw upoe the death of 3 joint tenant of tJs the grant of any teasehold interest of theee years o¢ bess
not containing an oplion to purchase. Lender may. at Leades™s eptna, Jeclare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waned such optive to avvelerate if. prive (o the sale o transler. Lender
and the perwn 0 whom the Property is 1o be sold or transferced reach agreement in writing that the credit of such perwn
is satisfactory to Lemier and that the interest payabic on the sums secured by 1his Mortgage shall be at such rate at Lender
shall cequest. If Lemder has waived the option (o anvelerate peovided in shis puragraph 17, and if Borrower's sucesioc in
interest has evecuted 2 writien assumption agreement accepted in weiting by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender evercises such option to avvelecate. Leades shall mail Boccower actice of acvekrativn in avonjance with
paragrph 14 hereof. Such notice shall provide a period of ot less than 30 Jays from the date the notive iv maited with:n
whivh Bocrower may pay the sums declared due I Bocroraee fails (o pay sunh wrms peioe (0 the evpiration of weh period,
Lendes may. without funber aotive of Jemand ca Boccower. invole any remedics permitted by paragraph 18 hereod.

Now-Untroast CorENants Bosrower and Lender fusthes covenant snd agree at (ollows:

1. Accelesativn: Reasedics. Encept 35 provided in parageaph 17 hereol. opon Borremer’s beach of a3 covenand
or sgreesnent of Borrowes im this Morigage. incleding the covenants to g3y when due any soms secored by this Mertgage,
Lewder prioe to accckeration 1hall mail motice to Bervowes a0 provided in garagraph 14 bereol specifying: (1) the breach;
tbwmwucmmhmmﬂiaﬂm-nllnslh-”ﬁ)‘lmlkm the wetice is mailed o Borrewer,
» which such breach munt be cored: and (4) e failure to cure sach biexh oo o before the date specified i the setice
[ =3 resalt im acceheration of the sums sexwred By this Mortgage, losexionure by jedicial procecding and sale of the Property.
The sotice shall furiber inform Botroner of the right fo ceimsiate aftes sceeleration and the right (o auiert in the forecionsre
procecding the son-evisieace of 3 default or 30y otber defemse of Bocronet 4o cceleration and foreclomre. Il the breh
s oot cured on or before the date speciied im the sotice, Lendes 20 L.endes’s oplion amay dechare all of the sums wecored &)
this Morigage to be immedintely due cad goyable withowt forther demand 30d may forechme this Morigage By judicial
procecdiag. Lendes shall be eatitled to collect im such peocceding 3l expeanes of foreclosure, including. bet not Nmited to,
ceasoaable aitorney’s fees, 308 conts of documentaey evidewce, abtracts and tithe repoets, all of which shall be additioaal sems
secosed by thin Mortgage.

19. Bostower's Right to Reimtste. Notatbsanding |ender’s soncleration of the soms sevured by this Muoctgage.
Bucrowee shatl have the night to have any peoveddings Begun by L ender to coforce this Moetgage docvatinuad at any o
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