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1 cader’s written agreement of applicable law. Botroace shall pay the amount of W mostage insutange
aannee provided under patagraph 2 hereof.

Any amounts Jivbursed by §eader punuant o this paragraph 7. wah interest theeeon. shall becoane additionat
indehredness of Borrower secured by this Mortgage  Unless Boreower and Lemder agree o other teros of paveent. such
amounts shall be payable upon actice from 1 ender to Borraace segquesting payment theeeod. and shalt bear interest from the

premmims m the

: Jute of dishussement at the rate payable from time (o time on outstanding priavipal under the Note unlcss payment of |
i

interest at such rate would be contrary to applicable law. in which event sich amounts shall hear interest at the highest ate
peemissible under applicable faw. Nothing contained in this paragraph 7 shall require 1.cader 1o incur any expense of take
any action hereunder.

8. Iaspection. Lender may make of canse to be made reaconable entries upon and inspections of the Property, provided
that Lender $hatl give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related o Lendee’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. ditect or consequential, in connection with any
condemnation of other taking of the Property. or part thereof, o for conveyance in licu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of 3 total taking of the Propenty. the proveeds <hall be applied 10 the sums secured by this Mostgage.
with the exvess. if any. paid to Borrower. In the event of a pastial taking of the Property. unless Rorrowers and Lender
otherwite agree in writing. theee shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propostion which the amount of the sums sevured by this Martgage immediately prios fo the date of
taking bears 1o the fair market value of the Property immadiately priot to the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Propeaty is ubandoned by Borrower. or if. after aotice hy Leader to Borrower that the condemnor offers to make :
an award or settle a claim for Jamages. Borrower fails (o revpond (o 1 ender within 30 days after the date such notice is !
mailed. Lender is aunthorized 1o collect and apply the proveeds. at Lendec’s option, cither 1o restoration or repair of the
Propeety or to the sums sevured by this Morstgage.

Unless Lender and Borrower oiherwise ageev in writing. any vich application of proveeds to pringipal shall not evtend
o pustpone the due date of the monthly installments referced to in paragraphs 1 and 2 hercol or change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time (or payment of modification of amortization of the sums secured 3
by this Mortgage granted by Leader to any sucoesses in ioterest of Borroaer shall not opecate to release, in any mannef. K
the liabitity of the ociginal Borroaer and Bocrowee's suceessers in interest. Lender shall rot be required to commence
proceedings against such successor of refuse to extend time for payment of otherwise modify ameetization of the sums
secured by this Morigage by reaswon of any demand made by the original Borrower and Bofrower's suecessors in interew.

11. Forbearance by Lender Not 2 Walves. Any forbearance by Lender in evercising any right or remedy hereunder. of
otherwise afforded by applicable law. shalt not ke 2 waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of 13v¢< of other liens or charges by Lender shall not be a waiver of Lender’s
right to acvelerate the maturity of the indebredness securad by this Mortgage.

12. Remedies Comulative. All remedics prosided in this Mecigage are distinct and cumulative 10 any other right o¢
remedy undee this Mortgage or affocded by law or equity. and may be ervervised concurrently. independently or successively.

13. Swccessors and Assigns Bound: foiat and Several Liability: Captioas. The covenants and agreements herein
contained shall bind. and the rights heceunder shall inure to. the respective successors and asignt of Lender and Borrower,
subjexct to the provisions of paragraph 17 heeeot. ANl covenants and ageeements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mostgage are for convenience oaly and are not to be used o
interpret of Jefine the peovisions hereof.

14. Notice. Except for any notice required under applicadle law (o be given in another mannce. (3} any notice to
Bortowes provided for in this Morigage shalf be given by maling such aotie by cestified mail addressed to Borrower at
the Propenty Address or at such other address as Botrower may desigrate by naotice 10 Lender as provided herein, and
(h) any notive to Leader shall be given by certifiesd mail. retun receipt sequested. to Lender’s address stated herein of (o
such other address as Lender may designate by aotive to Borrawer as pecvided herein. Any actie provided foc in this
Mortgage shall be deemed to have been given to Borrower o §ender when gisen in the manner designated hercin.

15. Usiform Mortgage: Goserning §.aws Severabiity. This foem of mectgige combines unifocm covenants foe naticnal
use and noa-uaiform cowenants with limitad sanatioes by jurisliction to coastitute 2 unifoam secuniy instrument <overing
real property. This Moctgage shall be govereed by the Laa of the juasdictivn in whivh the Propeny it hcated. In the
event that any provision of clause of this Mertgage of the Nuote contticts with applivable faw. such coatlict shall not affext
other provisions of this Mortgage or the Note whivh can be given cfevt without the contlicting provision. and to this
ead the prasisions of the Merigage and the Note are Jechaced to e weverable.

16. Bocrower’s Copy. Bocrower shall de furashed 2 confoemed cops of the Note and of this Moctgage at the time
of executiva oc after reocdation hereof.

L .IJ.

17. Transter of the Property: Assomption. 1Y alf o any part of the Propesty o an interest thesein i sold o¢ translerred t e e mtias '
by Bocrower without Lender's peivg aritten ceawat, excluding s the creativa of a e oc encumbrance subvrdinate o 8 5 g -

this Moctgage. (b the creation of 3 purchise MWRES WLty interest for Bousehold applianves, () a transfer by devise.
Jescent o by operation of law upon the Jeath of 3 joint tenant oc (6 the geant of Jay leasehold interest of theee years of kess
not coataining an option o purchase. Lender may. at Lendec's optica, dexlare att the sums secured by this Morgage to be
immediately due and payable. lender shall have waived dich option o auvelerate if. prive o the sale o¢ transfer. Lender
and the person (e whoem the Propesty it B sold oc traasfereed reach agrevoen® in wating that the cradit of sexh perwn :
i+ satisfacteny to L ender and that the interest passble oa the snms sccuead by this Moctgage shall be at sech rate a3 Lender
shaM! request 1€ Temder has waived the epiioa to acvelerate peosided 1 this purazraph 17, amd i Borrower's sucvessot in
interest has envecuted 3 wrilten assumpton sgeecment acvepted in ariting by Feader. Lender shall refease Bocrower feom all
chbligations umder this Moctgage and the Nuote.

If Lender exercises such optivn to aocelecate. Lemir hall mail Borroace rotice of Joceleration in acceedance with
paragraph 13 heeeof  Such notive shall provide a pericd of act levs than 3 Jays from the date the notice s mailed within
which Botroaer may pay the sums deviared Jue I Borroace fa:ls to pay such wims peioe to the exgiration of such pericd.
Lenver nray. without furthee rotive of Jemand on Bocroaer, imvoke any entadies pesmiited by paragraph 18 hereod.

NONLUSFORV COVENANTS, Borrower and Lender fusther covenant and agree as foltows:

18. Accekeration: Remedies. Excepl a3 provided in paragesph 17 hereol. wpoo Borroner’s breach of a3 covenand
or agreement of Bosrowes in this Morigage. including the cosenants (o pay whea due any wws secured by this Mostage,

. Lender peior to acceleratinn shall mail actice (o Botrower 2 provided in paragraph 14 hereof specifyimg: (1) the breach:

12) the action required 1o core such bevach: ©3) 2 date. not Tess than 30 days frum the date the ootice is mailed to Bosrower,
by which such breach mend be cureds 20d (3) 1t failuce 10 cure such Beeach on o¢ Defoce the date specified im the motice
may result io accekeration of the sums secured by this Mostgage. focesionure by judicial peocecdiog and sabe of the Progerty.

proceeding the oon-¢vblence of 2 defauit ot 30y vihes delease of Borromer fo axceleration and foreclonsre. If the breash
i not cored o of Defore the Jate spuvified in the aotive. Leadee at § endec’s optiva may deviare alt of 1he sums secured by
this Morgage to be immediately due and paradle without Curthes demand and mas focechme (hin Mostzage by judicial
proceediog. Vender hall be entitled fo collect in such proceedime 28 evpernes of fosesbnure, inclodiag. but aot Bmited to.
renonable attatnes’s fees. and conts of doxumentasy evidene. abniravts aod tithe repusts. all of which shall be additicaal suars
wcured by this Mostgage.

19. Borronyes Right t» Reimtate. N Eaiara, b ig by mssTs aiadoiat o 2T T e wrenfad bt Moatgae,
Boceoacs aels have U9 gt to T o o O O S I AT R N ctgage et e sl sy (RS
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