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Lender's wrilten agreement or applicable law. Borrower shall pay the amount of all morngage insutance premiums in the
manner provided undes paragraph 2 hereol.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. tnless Borrower and lender agree to other terms of payment, such
amonnts shall be payable upon notice from Leades to Borrower requesting payment thereof. and shall bear interest from the
date of Jisdursement at the rate payable from time to time on outstanding principal under the Note unless payment of
intereat at such rate would be contrary 1o applicable faw, in which event such amounts shall hear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such

inspection specifying reasonable cause therefor related to Lender’s
interest in the Propenty.

9. Coandemnation. The proceeds of any award or claim for damages,
condemnation or other taking of the Property, or part t
and shall be paid to Lender.

In the event of a tofal taking of the Property, the proceeds shall be apglied to the sums secured by this Mortgage.
with the excess, if any, paid to Borcower. §n the event of 3 partial taking of the Property, unless Borrower and Lender
otheswise agree in writing. there shall be applied (0 the sums secured by this Mortgage such propottion of the proceeds
a3 it equal 1o that proportion which the amount of the sums secured by this Morigage imnaediately prior 10 the date of
taking bears (o the fair mariet value of the Property immediately prior (o the date of taking, with the balarce of the proceeds
paid to Bocrower.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borcowes (ails to sespond to Lendes within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lendee’s option, either to cestocation or repair of the
Propesty of to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments veferred 10 in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Refeased. Extension of the time for payment or madification of amortization of the sums secured

by this Mortgage granted by Lender to any successor in interest of Bormower shall not operate to release, in any manner.

the liability of the original Borrower and Borrower's successors in interest. Lender shalt not be required (o commence
proceedings against such successor or refuse to eutend time for payment or otherwise modify amoetization of the ums
secured by this Morigage by reason of any demand made by the original Borrower and Botrower’s successons in interest.

11. Forbearamce by Lendes Not s Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shalt not be 2 waiver of or preciude the exercise of aay such right or remedy.
The procurement of insurance o¢ the payment of taxes o cther liens o charges by Lender shall ant be a waiver of Lender’s
fight to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulstive. All remedies provided in this Mortgage are distinct and cumulative to any other right ot
remedy under this Mortgage oc allorded by law or equity. and may be evercised concurrently. independently or successively.

13. Seccessors sad Awiges Bouad; Joint aad Severnl Liabillity; Capticas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective SUCCEson and asvigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. All covenants and ageeements of Borrower shall be joini and several.
The captions and headings of the paragraphs cf this Mostgage are for coauenience only and are not to be used to
interpret or define the provisions hereol.

14. Notice. Except for any notice requiced under applicable law to be given in another manner. (2) any notice to
Borrower provided (or in this Mortgage shalt be given by mailing such aotice by certified mail addressed to Borrower at
the Propenty Address of at such other addeess as Bocrower may designate by notice to Lender as provided herein. and
(1) any notive to Lender shall be given by cestified mail, retum teceipt requested. to Lender’s address stated berein of to
such othee address as Lender may designate by notice to Borrower as provided herein. Any notive provided for in this
Mortgage shall be deemed to have been given to Bocrouer of Lender when given in the manner designated herein.

15. Usiform Mongage: Governing Law: Severab@lity. This (cem of mostgage combines unifocm covenants fos national
use 3nd non-uniform couenants with limited vasiaticas by jusisdiction to coastitute 3 uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Propesty is located. fa the
event that any provision ot clause of this Mortgage or the Note conflicts with applicable law, such coaflict shall eot affect
othee provisions of this Morigage or the Note which can be given etfect without the conflictiog provisicn. aad to this
end the provisioas of the Morigage and the Note ace declared to be severadle.

16. Bocrower’s Cogy. Bocrower shall be furnished 2 conformed copy i,

direct or consequential, in connection with any
hereof. or for conveyance in lieu of condemnation, are hereby assigned

1 (l he Note anod of this Myrigape at the tiroe
execution of after recordativn hereol.~< ¢ o O c] Aeman)

12T raasfer of the Property: &mﬁ#ﬁfi"ﬁc;l‘l JtAa'n?%dﬂ of the Pro

Bocronerwighout Leader's prioe written consent, excluding (2) the creation of 2 lien or encumbrance suborhiiawe 13>
this Mocgage, (O cpeation of 2 purchase money secusity interest foe household appliances, (c) a transfer by devine.
descent of by operation o the death of 3 joint tenant oc {3y the grant of any leaschold interest of three years of feus
not containing an optiva o purchase; ¢ may. 3t Lendes’s opticn, dectare all the sums secured by this Mortgage to e
immediately due and payable. Lender shall iied sxh optivn to- EXelerate if, prioe to the sale or transfer, Leoder
and the persn to whom the Property & to be sold o tra d reach agreement in writiog that the credit of such peron
is satisfactory to Leades and that the interest payableTa the sums by this Morigage shall be at such rate as Leades
shall requent. If Lender has waived the optich to accelerate peovided in This-paragraph 17, and if Borrower’s successor in

interest has evexuted a written Ption agreement acvepied in writing by Le ender shall release Bocrowes from alf
obligations umder this M g¢ and the Note.

If Lender exescites such option (o accelerate. Fender shall mail Bocroaer notice of
paragraph sreof Such notice shali provide a period of mot less than 30 Jays (rom the date the
wl-.ica. cvace may pay the sums declared due. I( Bocrower (ails to pay such sums prics to the espirati

Ber may, without further rotice of demand oo Borrower. inwoke any remedies permitted by paragraph 18 he

of an interest therein &

Now-Usiroasm CoseNants. Borrower and Lender fusther covenant and agree as (ollowy:

18. Acceleration; Remedies. Except ss provided in paragraph 17 heseod. wpon Bosrower’s breach of any covenand
or sgreement of Bosrowes in this Morigage. including the coreasats to pay when Jue any soms secoved by thin Mertgage,
Lender prior to accelerstion shall mall astice to Borrower as provided in paragraph 14 hereod specifying: (1) the breachs
(2) the action requited (o core such breneh: (3) » date. wol less thaa 30 days from the date the motice s malled o Borvewer,
i,-iirbmll««hnu&cuﬁ:-‘«)mtﬁun 1o cure such Dreach oa ot before the date specibed i the aslice
may reselk in acceleration of the sums secured by this Moctgage, Soreciosure by jedicial peoceeding and sale of the Property.
The motice shall fusthes inform Borroner of 1h - right (o reimstate after acceleration and the right 1o ssert in the forecissare
peoceeding the son-¢tistence of o delault of an. otber delense of Bostowes b0 acceberstion and foreclosure. If the dreach
is a0t cured 00 o8 befoce the date specified in the motice. Leader at Leader’s option may declare 3Bl of the swoms secured by
this Mortgage to be immediately due and payable withowt forthes demand and may foceclone this Mortgage by judicial
procceding. Leodes shall be catitled 10 colbect in such proceediog 3l evpranes of foreclowee. incleding. but 0ot miked to,
cexsonadle sitormey’s fees. 20d costs of documentary evideace. abstracts sad tithe ceports, alf of which shall be sdditional sums
secured by this Morigage.

19. Bosruwer's Right to Reimiate. Nuotaithstanding Lender's acveleration of the sums sexured by this Monygage.
Borcoace sha'l have the tight to have any provend:ngs begun by Leader to enfoeve this Mortgage ducontinuad at any time
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