ADJUSTABLE RATE RIDER

ao.cxl 601 f

THIS ADJUSTADLE RATE RIDER is made this JIeh . dayof . . DU 51 5 ) KR I')g!f.ms
r and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the *Borrower™) 10 secure Borrower's
Adjustable Rate Note to ...F..I.Rﬁ]'...E.E’.QEML...$.A.V.m‘i$...AN.D..MM..ASSQCIATIQB..QE..§0MEH..QABQI.J.R& ..........

.................................................................................. (the “Lender™) of the same date (the “Note™) and covering the

2 Bryson.Streek.,. Greenville,. South. Carolina. . 29600 s
' (Propenty Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate will Result in Highes Payments. Decreases in the Interest Rote will Result in Lower Payments.

-

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Secunty [nstrument,
Borcower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note provides for an Initial Rate of Interest of ... 12,879 Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

*(A) Change Dates .
inning in 19.85.... the rate of interest | will pay may change oa the .E£AKSE. day of the moath of

)

.. Novenbe L S “and on that day every () 6th (1 12th £ 30th (0] 60th (Check only one dos) month thereafier.
Each date on which the rate of interest could change is called a “Change Date.”
(B) The Index

Any changes in the rate of interest will be based on changes in the [ndex. The “Index” is the monthly average yield
on United States Treasury securities adjusted to a constant maturity of (] 6 moaths Cliyear £ 3years ()5S yenrss
as made available by the Federal Reserve Board, or () the “Coantract Interest Rate, Purchase of Previously Occupied
Homes, National Average for all Major Types of Lenders™ as made available by the Federal Home Loan Bank Board.

[Check only one box) .

If the Index is no longer available, the Note Holder will choose 2 new index which is based upon comparnable
information. The Note Holder will give me notice of this choice.

The first Index figure for this Note is .. 2. 830.%. 1t is culled the “Original Index.™
The most recently available Index figure as of the date . 43......... days befoce cach Change Dateis called the “Cusrent
Index.”

{C) Calculation of Changes

Before each Change Date. the Note Holder will determine any change ir. my rate of interest. The Note Holder will
caleulate the amount of the diffetence. if any, between the Current lndex and the Original Index. If the Current Indea is
higher chan the Original Index, the Note Holder wili 3dd the difference 1o the loitial Rate of Interest. If the Current Index
is lower than the Original Index, the Note Holder will subtract the dutference feom the Initial Rate of Interest. The Note
Holder will then round the result of this addition o¢ subtracion 10 the nzarest one-aighth of one percentage pont
(0.125%). This rounded amount will be the new cate of interest Lam required to pay.

The Notz Holder will then determine the new amouat of My @onthly paymeat (at would be suificient to repay the
outstanding principal balance in full on the matunty date 3t my new Rte of 1aterest in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Chaoges

The oew rate of interest will become effective on cach Change Date. 1 aill pay the cew amouat of my moothly
payment exch moath beginaing on the fiest moathly payment date aftes the Change Date until the amount of my monthly
payment is again changed or | have fully repaid the loan.

(B) Notice of Changes

The Note Holder silt mail or deliver to mea nukice of any changes ia the amaunt of my moathly payment before the
eifective date of any change. The notice will include information requirad by law to be pven me and also the title and
telephone number of 3 persoa who will answer any question I may hase reganfing the aotice.™

B. CHARGES; LIENS i
Uniform Covenant 4 of the Security Instrument is amended (o read as follows:

4. Quarges; Liens. Borvowes shall pay all taxes, assessments, and other chasges. fines and impositioas attributable to the
Property which may attain a peiority over this Security Instrument, and leasehold payments o ground rents, if any, in the °
manaer peovided under pasagraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due,
directly to tbe payee thereof. Borrosies shall promptly furnish to Lender all notives of amounts due yader this paragraph,
and in the event Borrower shali make paymwent dicectly, Borroaer shalk peompily funish to Lender receipts evidensing
such payments. Borrower shall prompily discbarge any hen which has prionty over this Security lastrument; peovided.
that Borroner shall aot be requized to discharge any such lien so loag as Bosrowes: (2) shall agree in writing (o the
| payment of the obligation secured by such Len in 3 manner acveptable to Lender: (b) shall in good faith coatest such liea
by. o defend against enforcement of such lien in. legal proveediags which in the opunion of Lender operate to prevent the

enfoccerment of the lien o¢ foeferture of the Propesty oc any past thereof, oc (<) shall secure from the hotlder of such len an
agreemenitina foem satisfactosy to Lender suboediratiag such lien t this Secunty Instrument.
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