UNIFORM COVENANTS. Botrower and | cndes corvenant and agree as folloas: 80): 1 601 f‘“s?

1. Psymeat of Principe) and Interest. Botroaer shall promptly pay when Jue the panapdl of and "
Jebtedn=ss ¢ idenced by the Note, prepayment Snd late Jharges as provided i
Future Advances seuured by this Morigage.

2. Funds for Taves and lasurance. Subject to applicable law or toa written waiser by Lender, Bugraacr shatl pay to ) ciudes
on the day monthly installments of principal and interest are payable under the Note, untit the Nute is paid in Tull, & sum therein
“Funds*') equal 10 one-twelfth of the yearly taves and assessments which may auain priority over this Morigage, and ground rents
on the Property, if any, plus one-tw ¢lfth of yearly premium instaliments for hazard insuranve, plus one-twelfth of yearly pechum
installments for morigage insurance, if any, all as teasonably estimated initiatly and from tinie to rime by Lender un the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits of accounts of which are insured of guatantced by 3 Federal of state
agency (including Lender if Lender is such an institution). $.ender shall apply the Funds to pay $2id 1a%es, AssCIIMEN]s, iUl ane
premiums and ground reats. Lender may not charge for so holding and applying the Funds. analyzing said account, or verifying
and compiling said assessments and bills, unless Lendes pays Borrower interest on the Funds and applicable law peamits Leader to
make such acharge. Borrower and Lender may agree in writing at the time of exexution of this Mortgage that interest on the Funds
sha¥l be paid to Borrower, and unless such agreenent is made o¢ applicable law requires such interest 10 be paid, 1.ender shatl not
be required to pay Borsower any interest of carnings on the Funds. Lender shall give to Botsowner, without charge, an annudl ac-
counting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit 10 the Funds was made. The
Funds are pledged as additional security (ot the sums secured by this Morigage.

1€ the amount of the Funds held by Lender, together with the future monthly installments of Fuads pay able¢ priog 10 the Jue
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said tanes, assess
ments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither promptly repaid to
Botrower or credited 1o Botrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall nos be suli-
cient 1O pay tanes, 3ssessments, insurance premiums and ground renis as they fall due, Borrower shall pay to Lender any amount
nevessary to make vp the defiviency within 30 days from the date notice is mailed by Lender to Botrower requesting payment
thereof.

Upon payment in full of all sums sevured by this Monigage, Lender shall promptly refund to Borrower any Funds held by ;
Lender. If undes paragraph 18 hereof the Property is sold or the Progesty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Propetty of its acquisition by Lender, any Fuads held by Lender at the time of ap-
plication as a credit against the sums sevured by this Moetgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Botrower under paragraph
2 :euol’ " then 10 interest payable on the Note, then to the principal of the Note, and then (o interest and peincipal on any Future
Advamnes.

4. Charges; Liens. Borrower shall pay all 1anes, assessments and other charges, fines, and impositions aitributable 1o the
Propesty which may attain a priority over this Mortgage, and leasehold payments of ground rents, if any. in the mannes provided
under paragraph 2 hereof oe, if not paid in such manner, by Bocrower making payment, when due, direcily 1o the payee thereol.
Borrower shall prompily furnish to Lender all notices of amounts Jue under this pasagraph, and in the event Borrower shall make
payment directly, Bosrower shall promptly furaish to Lender reveipts ovidencing such payments. Borrower shall peomptly dis-
charge any lien which has priotity over this Morigage: prosided, that Bocrower shall not be requited to dischasge any such licn 30
long as Borrowet shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender, of

shall in good faith contest such lien by, or defend enforcement of such lien in, legal peoveedings which operate t¢ present the en-
forcement of the lien or foeleiture of the Propesty or any part thereof.

$. Hazsrd Jasurance. Borrower shall keep the improvements now enisting o hereafter erecied on the Propesty insured
against loss by fire, hazards included within the term *‘extended coverage.”” and such other hazards as Lender may require and in
such amounts and for such pesiods as Lender may require; peovided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage tequited to pay the sums secured by this Mortgage.
The insurance carrier providing the insurance shall be choven by Bocrower subjext 1o appeoval by Lender: peovided, that swch
appeoval shall not be unreasooably withheld. ANl premiums on insurance policics shall be paid in the mannet provided under
(] paragraph 2 heveof or, if not paid in such manner, by Botrower making payment, when due, dicextly to the inturancecarrier.
All insurarve poticies and renewals thereof shal be in foem acvepiadle to Lender and sh

all include a standard mocigage clause
in favoe of and in form avvepladle to Lender. Lendzr shall hase the right to hold the policies and rerewals thercol, and Botrower

shall psomptly furnish to Lender all renewal nutives and all receipes of paid peemiums. la the event of loss, Bocrower shall give
prompt notive to the insurance castier and Lender. Lender may make peoof of loss if rot made peomptly by Borcowes.

ratess Lender and Bocrower otherwive agree in writing. nsurange peoceeds shall de applied (O rejtoration os cepaie of the
Property damaged, peosided such restoration o repaic is evonomically (easible and the security of this Mactgage is not theredy tm-
paired. 3 such rertocation of repair is aot economically feasible oc if the security of this Mosigage wouid be impaired. the in-
surance proveads shatl de applied 1o the jums sevus wa Uy it Noctgage, with the exess, if any. puid to Borrowes. If the Propesty is
abaadoned Dy Botrower, or if Borrower fails to tespoad 1 Leades within 30 days from the date notice i maited 0y Lendes to Boe-
rower that the inturance casties offers (o settle a claim Yor insucance benefits. Lender is authorized to coliect and Jpgts the in-
susrance proceands at Leader’s optivn either to restotation oc repais of the Progesty oe t

2 the sums secured by this Morggage.
Unless Lender and Botrower otheswite agree in wiiting. any such application of proveads to peircipal shalt aot extend or

postpune the due date of the the moothly installments refersad to in paragraphs 1 and 2 hereof o change the amount of suxh in-

stallments. If under paragraph 13 hereof the Property is ioquiced by Lender. all eighs, title, and interest of Bocroaer in 2o to 20y - ? o LR
. insurance policies and in and to the proveands theteot resulting feom damage to the Property peics o the sale oc acuisition shall

pass to Lender to the extent of the sums secused by this Moetgage immuadiately peioe to s h sale oe Fogquitition.

6. Presensten and Maintensace of Progerty; Lemebolds: Coadominiams: Plasned Lait Derclopments. Bocroace shall

Reep the Property in goud repair and shall ot COmmit waste O PeTmit impaicmens ¢ Jeteviveation of ike Property and shall com-

ply with the peovivions of any lease if this Morigage i+ 00 2 Yeaschold. §f this Moctgage is co a unitina coaduminium of 3 plasned

unit Jevelopment, Bocrower shall pecfoem all of Bucrowes”s ubligations under the dalazation of coventats creating Oo¢ gorerning

ihe conduminium o planned unit development. the by-lans and regutations of the condominium or planned unit development.

and coastituent dovuments. 1€ 3 condominium of plaaned uait development sider is evecuted by Borrower and revocded togetiwe

with this Mocigage. the covenants and agreements of such rider shall Be invorpoeated into and shalt amend and supplement the
covenants and agreements of this Mocigage as if the ndes were a past kerewf.

7. Protection of Lender's Security. If Boccowes fails to perfoem the covenants and agreements voatained in this Moctgage.

ot if any action o proveading is commenced which matecially afteces Lenader's intesest in the Progerty. inuding, but aot lunited
to. emirent domain, insols envy, code enforaeniead, o Afrangements o peovendings invoiving a tankeupt o¢ devedent, then Lernler
at Lender's option, upon notice to Baerowcr, may make such appearances, disburse such sums arnd (ke sich CTON 33 55 NENESIIPY
to peotecs Lender”s interest, inluding. dut not limited 1o, disbursement of reasonable attocney’s foes and entey upon the Property
to make repairs. §f Lender sequiced mostgage insurance as 3 condition of making the loan sevured by this Mocigage. Bocrower *
shall pay the peemiums tequited to maintain such inssranve in effect until such time as the requirement for sh insurance tes-
minates in acoedance with Borrowes's and Lendet™s writien agrecmaat of applicable lan. Borrower shall pay the amount of all
Mmoctgage insusame peemiums in the maanes peonided under patagraph 2 heseol.
Any amounis dubursed by Lender pursuant to this paragzaph 7. with intecest thereun, shall bevome additiona! indedtadness
of Bucrower secured by this Mocigage. Unless Bocromer and Lenases agree to atker terme of pasment, sy amavants shall be
gayable upon potice from Lender to Borrowet raquating payment thzeeot. and shall bear intesest from the Jate of dusbycsement 3l
l the rate payable fzom time to e va vutstasding peincipal under the Note undess pasnient of interar? at such cate would Be voa-
trary to appladle taw, in which event such smounts shatl begr interert a2 the highat rate pesmissble undes appinabie law,
Nothing contained in this paragraph 7 shall require Lenudes (o irvur any evpense of ke any ation tescunder.

8. Iumspeciion. Lender may makeoe causeiv be made teasonatie entries upwa and inpeviivas of the Property, peosided that
Lendes shall give Bocrorade notae peioe fo any suck rapentinn speifying seds

M cause therelor relarad 1o Lender'yiaterest in
the Progerts.
9. Coademsation. The peovecds of any 3aa:d o sl for JaTages. JE2EE O SUGIAGEERAIIL, 111 SOREAULNG A th AR o

demaation of othes taking of the Progerty, o¢ patt therenf, ¢ foe coases e e Feg of coodemnation, e Pete®y agrad ard
shali by puad to Lerader.

1itetest on i
n the Nete, and the prinopat of aand anteics? ot diy

In the exent of a toral takiag of the Propesty . the peavends ‘hall be ApEhad to 1R vLty sevuTed by 1R Noeigage, aithibe one
l cess. if any. pand to Bocromer. B ihe cvent 0F 3 pacieal Haking of the Propetiy, notans Bt oagr gl berlee et s 2E10C 1A
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