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GRADUATED PAYMENT RIDER w2h2

(With Boctost Rate Changes Exery 3 Yaa

FHIS GRADUATED PAVMENT RIDER s made this . 88Dy April .
.83 Ladn mcorpueted mie i ot be decmed toanomd and suppioniont the Mot sze, Dealof Frast, or Doad e I
Sevure Debs (the “Sevurity Bnstrament™) of the same date gnen by the nedeisigned (the " Horma e ) o saoure iosioser s
Geaduated Payment Note 1o .. ALLRARCE. CORPORATION ... . .. i e e
PR e e (0 T Lende Y of the same date (the UNotT) amd concning the
properry descahed as the Sevurity tnstecment and located ot

LY

”~

204 MWillow Branch Drive, Simpsonville,SC 29631 (lot 157, Irtee..t.\-n:nod“fh?.u?:_t..l'.h‘..ift.:-f 2)

. . i
(Propnety Addeiyy) l

The Note contains provisions allowing for changes in the interest role and monthly - O

payments, m

The Borrower's monthly payment will incrcase by 732% each year during the first five

yeors of the Note. The Borrowser also may be able 1o limit monthly payment incrcases .
1o 72% each year during Hlic second five years of the Note. The remaining monthly .
payments also could increose or decrease, depending on changes in the interest rate. ‘,

The principal amount the Borrovrer must repay will he targer than the omount originally
borrowed, but not more than 125% of the original omount.
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ADIEtONAL Covenanas, e sddisioa 10 the cesenagats and agreciticanty ende an the Seouiey lostruoment,
Botron e aad Lender further covenant aud agroe as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CUHANGES
The Note provides Pre an Biicta’ Qute of Inteeene of  12.875 o0 o002 thesugh Polth: Nete prosnde for chanee
unthemnieense tateand the monibly povinents, as ioki vas
“LINTEREST
(A) Interest Owed

Tnterest vl b charged on that part of priccipal whick Ras not been pasd. Intercst will be charged beginmng on the
Jate of this Navie and continusag vasel thie full amount of principat b as bea i
Beginaim e on the date of this Note, | will owe intercst ata seacly rate of R2.875 oo Ykis eate is caltad rhe “luinal

Rare of buieeont.” Tite rate of inzegeyd Ewill pay wiil change i accordance wish Secoion 3 (A o thes Note oo the Fest hay of
June

e e e, 1988 2ad on that day every €Oth ancath thercalter. Each dars o which ooy rate of
et could change tscailal an Iateeest Chaage Date ™
N The laden

Ans canges in ay rate of interess sl be baswed on chaagesin the fndey. The “Ended s the seckly average sehon
Uitk Stares Tecasuey wouritens adjuatal 10 3 coestans matundy of § eass. as aacs 2o0adle by the Falera? Roveens

- - ’ P . .
Rurd Tie most rovently avaiboble Tndex fgurs s of the dase 4¢ days Petee el Tatorost Chaanr Date iy sallad the
"Curent brdeny

fa

Hahe fnden s e loager avmiable, the Noate Fiolder will cheone 2 e inden wizieh i basad ugoi voespapanls
ta'ermiatat Bhe Nute Hokler wiii giae niz mozice ef thrs choice

Q) Intcrcst After Defanit

The rate of interest caquirad Bs thes Sevte e 2 ad Saion oAb el 18 the cate § el AR
defsutt docatad i Sevtvne 12 ekivivias
3. TIME AND PLACE OF PAYMENTS

Fwillpay panagaiond inturest o mokiayg pareats s st My nwontk'y fapreants sl appTead ooniene i
buis g facwip el
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L hefore aind atter a1
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Pwiimake riy me atkly oot eathe et das € heontkbr i e . . June L. .. Lt 83
§oarll nishe thov: pasmcnts ovezy month una! | e pant ol the pericipal aned noterest and a il Jharr s Joanhed
Slowm tRat Bt owesader thiny Noje B9 o ... Mayl 13 LhenloweLoooann vater tius Nete,
wall pay those pvounism fall o thes Cate. whnein b eallod e Triabueety Jate

Dwilicocae sy moctbly papnienisar  Alllance Morcgage Company, P. ©. Box 4130, . . . -

~Jacksonville, Florida 32231 e :

seat sd:ferent plaoe i eoquized by the Nocs B L Ser, ;
4. FULL PAYMENT AMOUNT

{3 Caleulation of Fult Payveent Amount

Cack ot my Cese §2 e ailp payments couht de kns ttam e Fof Pase cae Antount VT el Paymens \acurtT
the month ! et satlicesnt raspay the amaeunt Fongeatly & s e b unpand panarat balace of my oo e
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