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13. Governing Law; Severability. The state and loval Taws applicable to this Mortgage shall be the Laws of the
jurisdiction in which the Propesty is lovated. The foregoing sentence shall not lunit the applivability of Federat biw to
this Mortgage. In the event that any provision of clanse of this Mortgage of the Note confhicts with applivable faw,
such contlict shall not affect other provisions of this Morngage of the Note which can be givea cffect without the con-
Micting provision, and to this end the provisions of this Morigage and the Note are decliared 1o be seserable. As wned
herein, “cmis”™, expenses’ and “"attorneys’ fees’ include all suins 1o the extent sat prohibited by applicable faw or
limited herein.

14. Borrower's Copy. RBorrower shall be furnished a conformed copy of the Note at the time of cxccution.

1S. Rehabilitation Losn Agreement. Borcowes shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Bogrower enters into with Lender. Lender, at
L.ender's option, may require Borrowes 1o cxevule and deliver 1o Lender, in a form acceptable to Lender, an assiga-
ment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or ser-
vices in connection with improvements made (0 the Property.

16. Transfer of the Property; Assumption. If alt or any part of the Property or an interest therein is sold or trans-
ferred by Borrower without Lender’s prior writien consent, excluding (a) the creation of a lien or encumbrance subor-
dinate 1o this mortgage; (b) the creation of a purchase money secufity increst for household appliances; (v) a transfer
by devise, descent, or operation of law upon the death of a joint tenant; or (d) the gramt of any leaschold interest of
three (3) years or less not containing an option 10 purchase, Lender may, at Lender’s option, dectare all the sums
secured by this morigage to be immediately due and payable. Lender shall have waived such option to accelerate if,
prior to the sale or transfer, Lender and the person 10 whom the Propesty is to be sold or transferred reach agreement
in writing that the ceedit of such pesson is satisfactory to Lender and that the interest payable on the sums sevured by
this morigage shal) be at such rate as Lender shall request. If Lender has waived the option (o accelerate provided in
this Paragraph (16) and if Borrower®s successor in interest has exevuted a written assumplion agreement accepted in
writing by Lendes, Lender shall release Borrower from all obligations under this morigage and the Note.

If Lender exercises such option 1o aceelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph (12) hegeof. Such notice shall prov ide a period of not fess than thirty (30) days from the date the notice
is mailed within which Borrower may pay the sums devlared due. If Borrower [2ils to pay such sums peior (o the ex-
piration of such period. Lender may, without further notice of demand on Botrowes, invoke any remedies permitted
by Paragraph (17) heseof.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows.

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upos Borroner’s breach of any covemant
or sgreement of Borrower in this Morigage, including the covenants 1o pay when due any sums secured by ihis
Morigage, Lender prior (0 acceleration shalt give notice to Borroner as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the sction required (o cure such breach: (3) 8 dale, not less than 20 days from the date the notice is
maibed to Borrowes, by which such breach must be cured; snd (4) that (ailure to cure such dreach on or before the date
specified in the motice may result in acceleration of the sums secured b) this Morigage, foreclosare by judicial
proceediag, and sale of (he Property. The aotice shall furiber inform Borrower of the right to reinstate after ac-
celesation and the right (0 assert in the foreclosure proceeding the noncristence of & delanlt or an) other defense of
Borroner 10 seceleration snd foreciosure. I the breach is not cured on or belore the date specified in Uhe aolice,
Lendes. st Leader’s option, may declare all of the sums secured by this Morigage to be immediately doe and pe)able
without (urther demand and may foreclose this Morigage by judicial proceeding. l.ender shall be eutited 0 collect in
sach proceeding all expeases of foreclosure, including. but not limited to, reasonable attormeys® fees, and costs of
docomentiary evidence, abstracts and tide seports. 2l of which shall be additional sems secured by this Morigage.

18. Borrower’s Right (o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mostgage
due 10 Bocrowes™s breach, Bocrower shall have the right subjext to being resoked by Lender to enforce this Mostgage
discontinued 28 any time prioe (o entey of a judgment enforcing this Mortgage if: (3) Bocrower pays Lender all sums
which would be then due under this Mosigage and the Note had no acceleration occuseed; (b) Borrowner cures all
breaches of any other covenants of agreemeals of Bosrower contained in this Moctgage: (<) Borrower pays all
reasonable expenses incutted by Leader in cafoccing the cosenants and agreements of Bocrower contzined in this
Mostgage, and in enforcing Lender’s remedies as peovided in paragraph 17 hereof, including. but not limited to,
reasonable attotneys” fees: and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien
of this Mortgage, Lendes’s interest in the Property and Botrower's odligation to pay the sums secured by this Mort-
gage shall coatinue unimpaited. Upon such payment and cure by Bucrowes, this Moctgage and the obligations secused
hereby shall remain in full force and effect as if no acvelerativon had evcunred.

19. Assignment of Reats: Appoistment of Receiver. As additional sevurity hereunder, Borrower hereby assigns

1o Leader the rents of the Propenty, prosided that Bosrower shall, peios 1o avvelesation undes paragraph 17 heseof or

abandonment of the Progesty, have the sight to cotlect and refain such rents as they bevome Jue and payable.

Upon acceleration under paragraph 17 hereot or abandoament of the Property. Leader shall be entitled to have a
receir er appointed by a court 1o ¢nter upon, take possession of and manage the Property and to collect the eents of the
Property including those past due. All rents collected by the reveiver shall be applied first 10 payment of the custs of
management of the Property and collection of rents, including. but not hmited o, receiver’s fecs, premiums on
receiver™s boads and reasonable attoeneys” fees, and then to the sums sevured by this Mortgage. The ceceiver shall be
liable to account oaly fof thase eents avtually received.

20. Refease. This mostgage shatl semain an vpen mosigage of revord o sevure future ads ances ¢ven in the event
all sums secured by this mostgage may be (ully paid at any on¢ time; howeser, upon sequest of the Bosrowes, Lender
will cause this mostgage (0 be released and cancelled of record upon full payment of all sums secured by this morigage
by the Bocsuner, and upon such cancellation of the mortgage of revord. this morigage shall become null and wid.
Sonoh guteses il be without charge to the Bortow et howeves, Borroaes shall pay al! costs of secocdation, if any, and
alt dovumeniary s1amps JUC 0 aN) RONLEs OC INSTIGMents evidencing future Jdvances securad by this mocigage

20. Waiver of Homestead. Botroacs Breseby waives all rights of humestesd exemytivn in the Propesty.

22. Waiver of Right of Appraisal. Bocrower hereby waives the fight T avest any statute proy wding appeaisal
rights which may reduce any defiviency judgatent obiained by Lender against Borroace in the event of fucechnure un.-
der this Muoetgage.

23. Future Adrances. Upon reguest of Bocewaer and peioe to relcase of this mocteage, 1 endes shatl inake future
advances to the Botrower punyuant to the terans of the nute Such future adv i, with interest thereon, vhall be
wvured by this moctgage when Jdvanvad puuani to the termiy and cordittens of the Note AgegunenT. A\t R une
skatl the poirapal amoeunt of the rdebiadreos savuted by this moetgage, aot inviuding sums advaived 10 dooeedame
keteatih topeatent the sevunty of this russtgage, eveead 4t am vae ime the total einagat of § 0 2 00
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