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13. Governing Law; Seveqability. Lhe s1ate and kxcal Taws apphicible to this Mortpaye shudl be the beas of the
jutisdiction in which the Property is located. The foregoing sentence shidl not hant the applicability of Fedecal Law 1o
this Murtgage. In the event thay any prosision of dause of this Mottgaze ot the Note conthads with apphcabld baw,
such conflict shall not affect othes provisions of this Mortgage or the Note w hivh can be given cffect without the con:
Nicting provision, and to this cnd the proy isions of this Mortgage and the Nolte are devlated o be severable. As wsed

herein, *'vosts’, eapenses’” and attorneys’ fees™ include all sums to the extent not protubited by apphicable law o ——’
limited herein, 'l ,, y
14. Borsower's Copy. Borrower shall be furnished a conformied copy of the Note at the time of execution. )
1S. Rehabdilitation l.oan Agreement. Borrower shall Culfill all of Borrowee's obligations under any home
tehabititation, improvement, repair, of other loan agrecment which Bogrower enters into with Leader. Lender, at ‘
Lender’s oplion, may require Borrower 10 exevute and delives w t.ender, in a form acceptable 10 Lender, an assign- -
ment of any rights, claims or defeases which Botrower may have against partics who supply tabor, matesials or ser- \ . g
vices in connection with improvements made to the Peoperty. [ V] ) :
16. Transfes of the Property; Assumption. If all or any part of the Property of an interest therein is sold or trans- .
ferred by Borrower without Lender’s prior writien consent, excluding () the creation of a lien or encumbrane subor- B (79 1\
dinate 10 this morigage; (b) the creation of a purchase money security interest for household appliances; () a transier Kol
by devise, descent, or operation of law upon the death of a joint tenant; or (d) the grant of any teaschold interest of '-‘-k’___'ﬁ il
three (3) years or less not containing an option to purchase, Lender may, at Lender’s option, declare all the sums e

secured by this morigage (o be immediately due and payable. Lender shall have waised such option to accelerate if,

prior 10 the sale ot transfer, |.eader and the person to whom the Property is 1o be sold or transferred reach agreement
in writing that the ceedit of such person is satisfactoty 1o Lender and that the interest payable on the sums secured by
this mortgage shall be a1 such rate as Lender shall request. 1f Lender has waived the option (o accelerate provided in
this Pazageaph (16) and if Borrowes’s successor in interest has exevuted 3 weitten assumplion agreement accepted in
writing by Lender, Lender shall release Borrower feom all obligations under this morigage and the Note.

If Lender exercises such option 10 accelerate, Lender shall mail Bosrower notice of acveleration in accordance
with Paragraph (12) hereof. Such notice shall pros ide a period of not tess than thirty (30) days from the Jate the notice
is mailed within which Borcower may pay the sums devlared due. If Borrownes fails to pay such sums prior (O the ex-
piration of such period, Lender may, without further notive or demand on Borrower, insoike any remadies permitted
by Paragraph (17) hereof.

NON-UMFORM COVENANTS. Borcower and Lender fusthers covenant and agree as follons:

17. Acceleration: Remedies. Exceps as provided in paragraph 16 hereof, upos Bottoner's breach of any covenant
or sgreearent of Borrower in this Mosigage, including the covenants to pay when due say sums secured by this
Morstgage. Lender prior 10 accelerstion shall give sotice (o Borsower as provided in paragraph 12 beveof specifying:
(1) the breach: (2) the action required (0 cure such breach: (3) 3 date. ot bess than 20 days from the date the nolice is
malted (o Borrower, by which such breach must be cured; and (4) that {ailure to cure such breach on or before the dale
specilied in the notice may result in scceleration of the sums secured by this Mosigage, Toreclosure by judiciel
proceeding. aad sale of the Property. The motice shall fucther inform Borrower of the right to reinsiate aller ac-
celerntion and the right to assert in (he foreclosure proceeding the noseristence of a defsalt or any olher defemse of
Bosvowes to accelerstion and foreclosure. 17 ibe breach is aot cured on of before the dale specified in the nolice,
Lender, at Lender’s option, ms) declare sll of the sums secured by this Morigage (0 be immediately due 20d puyable
withoat further demand and may foceclose this Morigage by jadicial proceediog. Lendes shall be entitied to collect in
sech proceeding sll expenses of foreciosure, including, bet not limited (0, reasoaable attormeys’ fees, and costs of
docementary ¢vidence, absiracts snd tite reports, al of which shall be additiona) sums secured by this Morigage.

18. Bortowes"s Right to Reinstate. Notwithstanding Lender’s acveleration of the sums sevured by this Mocigage
due to Borrower's breach, Bostower shall have the sight subject to being revoked by Lender to enforce this Muoctgage
discontinued at any time prioe (0 entry of a judgment enfoscing this Mortgage if: (2) Borrower pays Lender 2ll sums
which would be then due under this Mortgage and the Note had ro avcelesation oucurred; {b) Bocrowers cures all
breaches of any other covenants or agreements of Bocrower contained in this Mortgage: (<) Bocrower pays all
reasonable expenses incurred by Lender in enforcing the <oserants and agscemeats of Botrower contained in this
Moetgage, and in enforcing Lender™s remedics as provided in paragraph t7 hereof, including, but not limited o,
reasonable attorneys’ fees; and () Borrower takes such action as Lender may reasonably require to assure that the lien ‘ Lo
of this Moetgage, Lender's intesest in the Propesty and Bocrower’s obligation to pay the sums secured by this Moet- Rk - '~~'*'—'5d
gage shall continue unimpaired. Upon such payment and cure by Boerower. this Morigage and the obligations sevueed '
hereby shall semainin full force and ¢flect as if ao aceeleration had oxxurred.

19. Assigament of Rents: Appoiniment of Receives. As additional security hereunder. Bosrower hereby assigns
10 Lender the reats of the Property, peovided that Bocrower shall, priot to acveleration under paragraph 17 heseof oc
abandonment of the Progerty. have the sight to collext and recain such rents as they become Jue and payable.

Upon acvertaiins unders paragraph 17 hereof or abandoament of the Property, Lender shalt be eatitled to have 2
veveiver appuinted by a coutt o enter upon. take possession of and manage the Property and to collexs the rents of the
Propecty including those past due. All rents collected by the reveiver shall be applied first to payment of the custs of
management of the Property and wolltion of rents, including, but aot limited 10, receives™s fees, premiums on

receiver's bonds amd reasonable attoraeys” fees. and then to the sums sevured by this Morigage. The reveiver shatl be
liadle to acvount valy for those rents actually ceceived.

19. Refease. This mocigage shall cemain an open moigage of recued 1o sevure future adsanves v et in the event

all sums sevured by this mosigage may be fully paid at any vac time; howeves, upon tequest of the Borroner, Lender

will cause this moetgage to be released and cancedled of record upon full payment of all sums sevured by this mortgage

by the Borrower, and upon such canvellation of the mostigage of revurd. this morigage shall bevome ault and void.

Such release shall be without charge to the Borrower, howeser, Borrowner shatl pay alf costs of recocdation, if any, and .
all documentary stamps due on 3AY AVtes o instruments v idening future adrances sevuced by thiy moctgage.

21. Waives of Homestead. Borroaer herehy waives all rights of homestead cvemption in the Property.

22. Waives of Right of Appraisal. Bosrower herehy waives the cight to auscel any statute peviding appsaisal
tights which may ceduce any defivienvy judgment obtainad by Leaders against Bocrower in the event of focechrure un-
der this Mostgage.

23. Future Advances. Upon request of Botrow et aad prive to release of this mocigage, L ender ~hali make fuiure
adrances 1o the Bucewaes punuant to the o of the note. Such future advances, with intesest tnereon, shali be |
wexured by this mocigage aben advanced punsuant o the cems and cosdinieas of the Note Agrennent. Mt rstive N @
shall the puncipal amount of the indebtadnas savurad by this ot igdge, sot inuuding sweems adranvad 10 3oax ~1.§\'_r
Rerewitl: to protect the sevutity of thic morigaye, ewend 4t any onc tune the tatat amount of $ L5 B860.00 ‘3
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