UNIEFORM COVENANTS. Borronaer and | ender covenant and agree 3 foltoas:

sad Interest. Botrower shall promptly pay when due the prnaipal ol and intetest vn tie e
prepaynient and fate charges as prov ided in the Note, and the poncipal of and interest sy any

1. Psyment of Principal
Jebiedness evidenced by the Nuote,
Futute Advances sevured by this Mortgage.

2. Funds for Taves snd fasurance. Subject to applivable law v to
on the Jay monthly installments of principal and interest are payable un
“Funds’') equal to one-twellth of the yearly taves and assessments which may aua
on the Propesty, if any, plus one-twelfth of yearly premiunm instal
installments for mortgage insurance, if any, all a3 reasonably

assessments and bills and reasonable estimates thereof.

counting of the Funds showing credits and debits to the Funds and the purpose for
Funds ate pledged as additional security for the sums sevured by this Mortgage.

If the amount of the Funds held by Lender, together with the future moat
dates of tanes, assessments, insusance premiums and ground sents,
ments, insurance premiums and geound reats as they faf) due, such excess sh

estimated initially and from time to time by Lendes on the basis of

The Funds shall be held in an institution the deposits of accounts o
agency (including Lender if Lendes is such an institution). Lender shall a
premiums and ground rents. Lender may not charge for 10 holding and applying
and compiling aid assessments and bills, untess Lender pays Borrower interest on
make such a charge. Borrower and Lender may agree in writ ing at the time 0!
shall be paid 10 Borrower, and unless such agreement is made or applicable
be required 10 pay Botrower any interest ¢, carnings on the Funds. Len

s 1601 12503

2 weitten waiver by 1 ender, Borrower shall pay to 1 ender
Jee the Note, until the Note 1. paid in full, 3 sum therein

in priveity over this Mortgage, and ground seats ]
Iments for hazard insutance, plus vac-twelfth of yearly premium

{ which are insured or guarantead by a Federal os state
pply the Funds 10 pay sdid tanes, assessments, insurame
the Funds, analyzing s3id account, or verifying
the Funds and applicable law peemits Lender (0
{ execution of this Mortgage that intecest on the Funds
taw requires such interest to be paid, Lender shall not
Jdee shall give 10 Borcower, without charge, an anaval ac-
which ¢ach debit to the Funds was made. The

hiy instaltments of Fuuds payable priot to the due
shall exceed the amount required 10 pay said tanes, assess.
all be, at Borrower's option, ¢ither prompily repaid (o

Borrowes of credited to Bocrowes on monthly instaliments of Funds. If the amount of the Funds held by Lender shalt not be suffi-

Cient 10 Pay (aNes, asscssments, INSUIANGE Premiums and grou
necessary 1o make up the deficieny within 30 days from the date

thereo!f.

Upon payment in full of all sums sevured by this Mortgage. Lender shalt prompily refund to Botrower any Funds held by

nd eents as they fall due, Borrower shall pay to Lender any amount

notice is mailed by Lender to Borrower requesting payment

Lender. If under paragraph 18 hereof the Propenty is sold of the Propesty is otherwise avquired by Lender, Lender shall apply, no

later than immediately peior to the sale of the Property of its acquisition by Lender, any
plication as acredit against the sums sevured by this Moergage.

3. Application of Psymeats. Unless apglicabic law provides otherwise,
paragraphs 1 and 2 hevcof shall be applied by Lender Girstin payment of amou
2 hereof, then 10 interest payable on the Note, then to the principal of the Note, and then to int

Advances.

8. Charges; Lieas. Bocrower shall pay all taves, assessmenis and other charges,
Property which may attain a priosity over this Morigage, and leasehold payments oe ground sents,
uader paragraph 2 hereof or, if not paid in such mannes, by Borroser making payment, when due,
Bosromer shall pcompily (urnish to Lender all notices of amou
payment dicectly, Borrower shall prompaly furaish to Lender reveipts evide
charge any lien which has priotity over this Mortgage; provided, that Borrow
long as Borrower shall agree in writing to the payment of the obligation sexur
shall in good faith contest such lien by, or defend enfoccement of such lienin.
foccement of the tien o¢ forfeiture of the Propeny o any past thereol.

$. Harsed lnsurasce. Botrower shall keep the improsements now existing
against toss by fire, hazards included within the term sevtended coverage,’” and su
such amounts and for such periods as Lender may sequire;

Funds held by Lender at the time of ap-

2l pasments reveived by Lender undee the Note and ’
ats payabdle 1o Lender by Borcower under paragraph
erest and peincipal on any Future

fines and impositions auributable to the
if any, in the manner provided
directly to the payee thereof.

ats due under this pasagraph, and in the eveat Boscower shall make

ncing such payments. Borrower shall prompily dis-
et shall not Be required to discharge any such lien so
od by such lien in 2 manner acceptable 10 Lender, of
legal proceedings which operate to prevent the en~

o¢ hereafier erected on the Property insured
h other harards 3s Lender may tequire and in

peovided, that Lender shall not require that the amount of such

coverage exceed that amount of coverage required to pay the sums secured by this Mostgage.

The insurance cassier providing the insurance shatl be chosen by Bocrow
approval shall not be unseasonably withheld. AN premiums O INSUCINE
paragraph 2 hereof oc. if aat paid in such manaer, by Boctowes making payment, w

v subjext to approval by Lender; provided, that suxh
policies shall be paid in the manoer provided under
hen due. dicecily to the insurance carrier.

All insuranve polivies and renewals thereof shall bein form aoveptable to Lender and shal include 3 standard moctgage <lause

in tavor of and in foem acceptadle to Lender. L

ender shall Rave the right to hotd the policies and renewals theveof, and Borrower
shalt prompily furnish 10 Lender all renewal notices and all revei

peompt notice 1o the insurance cascier and Lender. Lender may make pecof of loss if not made

Usless Lender and Bocrower ot wise agree in writing,
Progerty damaged, provided such restoration of repdis is economical
paired. If such restoraiion oc tepdic s at ecoaomically feasidle oc if the sevusicy of this Movigage would be impaired, the in-
surance proceeds shall be applicd to the sums secured by this Mocigage.
abandoaed by Bocrower. ot if Buccowes Qils torespond o Lender
cowes that (he insurance carries offers to setile 3 claim foe insuranve bene
surance proveeds at Leades™s optiva aither o (OO ALING O (Cpair

Ualess Lenner and Bucsoner otheswise agree ia witing. 3oy swh application of grovends to prinipal shall not extend o¢

pts of paid premiums. In the event of loss, Borrower shall give
promptly by Bortower.

insucance proveeds shall be applied to sataratioo or cepair of the

Iy fcasidle and the security of this Morigage is not thereby im-

with the excess, if any, paid to Borrower. If the Propesty is
within }0 days feom the date aotive is mailed by Lender to Boc-
fits. Lender is authorized to collect and apply the in-
of the Property o¢ to the sums secured by this Morigage.

pos:pmmcdm«hteohhemhlyimultmcwufmdtoinwmapblwzwwl«wthemo(subin—

stallments. I undes pasagraph 18 bereof the Property is anquir
insusance poticies and in and to the provends thereod rosulting
pass to Lender 1 the extent of the sums secured by this Mocigage immeadately peioe

oJ by Lemder, all right, title and inkerest of Borrowes in and to any
from damage (o the Property poide to the sale or acquisition sixall

to such sale of a0quisitioo.

6. mmﬂwum:lmcmmwcm Buortower shall

Leep the Propenty in good tepair and shall aot commit waste o¢ peemit im
ply with 1he peovisions of any lease if this Mortgage is oo aleasehoid. If ¢

unit development, Botzower shall perfoem all of

and coastituent dovuments. I 3 soadominium o¢

paisment of deteriocation of the Propenty and shall com- !
his&l«wisonamitinacocﬂminiunouﬂamd '

Borcower's obligativns under the declaration o covenants creating or governiog
the condominium oc planned unit development, the by-kiws and tegulations of the coadomini

um o¢ planred unit developenent,

planaed unit devclopment rides is exevured by Borrower and revorded together

with this Mostgage, the conenants and agscomants of such salkee shall be imcoepocated into and shall amend and supplonent the
covenands and agrcaments of this Mocigage as il the cides were apart heveod.

7. Protection of Lewber’s Secwrity. I Boccower {ails to perfocm the covendnts
oc if any action o proveading is commenved which matesially affects Lendes™s inter

and agreements contained in this Mortgage. .
o5t in the Propenty, invluding, but act limited

10, eminent Somain, insolvency, code enforement. Of 25TaNGEMLCOLS OC proceedings involving 2 bankrupt of devedent, then Lendes l *

at Lender™s option, upon aotice (o Borrowes, may ouake such appearames,
10 peotect Lender®s interest, includiog. but oot limited to, disbuesement of teasona

1o make tepairs. If Lemder rapuired moctgage insurance s a conditiva of making the loan secured by this Mortigage. Baccower
shall pay the premiums cequired to maintain sxh insuramoe in effect until such toum 28

minstes it avvordance with Bocrower™s amd Lemdes

the Property

Mg

*5 weitten agrecment o¢ Jppixcable taw. Bosroser shall pay the amount of all
moctgage 1asurdnNe peemivms in the manacs peovidod under paragraph 2 hereod.

Any amounts dubutied dy Lendes pursuant to this paragraph 7, with intetent thereva, shall devome additional indettedness
of Borcumes sevused By this Moetgage. Unless Borromer and Lender agree (o othes tesms of
pavabie upua actne from Lender to Borroace rOgueing PAIment {

the 1at¢ podatic from tine 1o time v cutstanding geincigna] under
tears (o sopticatle s, in shich event uxh amwunts shall Bear interest 3t the highest
Nty g wontaned 1o thes parags apts T hali coguree Lender Lo 1ovur Ry CVpense of take any ativn hesosnder.

5. Impecton. 1enmder may male oe cause to be made cepnatle enssies upon and
Lerder skall e Bocroser mae peede to 3oy ywxh mipwta wpesHiying ced

disburse such sums and take suxh X100 3 is aecessary
dle attorney’s foes and cotey upon the Propeny

the sequirement for such insusance (¢x-

paymendt, such amounts shall be
heteof, somd shatl bear 1aterest from the date of disbursement at
the Naxe ualess payment of inceret at such rate would be won-
rate permusnble under appinatle Lyw.

arpevtions of the Propesty. peovidad that
soeatle vause therefor relatad to Lendes s inter ot in

— _
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