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T INSURAMNCE Mortgagor sthal contmiatly mantin vopzand g b
companes as Mortgag2e may from tne 10 Ditne (e asonabily fegustit QN I npro e ds nrd Ot Feteatler Lo aleddon
e preeneses and siiali prompthy ay A premumnsthenefor whendar Alhiesarande Holieesa
15¢ held by Morigagee subject i the ngnts of the holer of the hirst morgage boers W ary ated e U RIS AUTR D (TR P RS
|§nyable clauses in favor of andin aformacceptatelo Mortgagee In thevent ol hoss Motgaorn shall guoae vnneediate
notice thercof by mail to Mortgagee. who may make proof ot loss £ach insurance: company 15 heee by directend 1o nnake
payment tor such loss directly to Morigagee (instead of 1o Motigagor and RMotgaged joinily). and the ansaraance
proceeds. or any part theccol, may be apphied by Mostgagee. atits option. to the debthereby secured orlorthe repa Of
restoration of the premises 1 the insurance proceeds are apphied to the debt. it will be treated as a prepayment as sel
forth in said Note or insuch other manner as Mortgagee may determine Inthe event ot forectosure ot this ktortgage of

other transfer of litle to the premises in extinguishment of the mdebtedness secured hereby. altnght. title andanteqest
of Mortgagor. in any insurance pohcies then in force shall pass 1o ihe Mortgagee

4. AEPAIRS. Mortgagor will keep the pre:m.22s in 38 gUOJ Ordel and repair as they are Now (reasonible wear and

tear excepted) and will not commit or permit any vsaste of any other state of facts whereby the value of the premises
might be impaired.

5. COMPLIANCE WiTH LAWS. Mortgagor shall promptly comply with any applicable legal requirements of the

Shate of South Carolina or other governmental entily. agency of instrumentality relating to the use of condition of the
premises.

6 CONDEMNATION AWARD Any award for the laking of. or damages to. all or any past of the premises or any
interest there upon the lawlul exercise of power ot eminent domain. shatl be payahlelo Mortgagee who may apply the
sums s0 received to the debt hereby secured as a prepayment or in such other manner as Morlgagee may delermine

quvc\‘lt;'\jl ?£6l41§
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7. PAYMENTS BY MORTGAGEE. It Mortgagor shall be in default in the timely performance of any obligation
under this Mortgage of the Note hereby secured of in the timely performance ol any obligation imposed by a priof
mortgage or other prior lien or any note thereby secured or otherwise, Mortgagee at its oplion may expend for the
account of Mortgagor such sums as may benecessary to cure any such defautt. Further, Mortgagee may. atitsoplion,
expend lor the account ol Mortgagor such sums. expenses and fees as may gecome necessary or te wncurred tor the

protection of the premises, for the protection of the tien of this Mortgage and tor the maintenance and execution of this
Mortgage. Any amounts so expended shall be deemed principal advances secured by this Mortgage, shatl bear
interest from the time expended at the rate prescribed in the Note hereby secured and shall be due and payable on
demand. However. Mostgagee shall be under no obligation to do any of the faregoing. angits faityre to do soshall not
be construed as a waiver of any defaull hereunder.

8. TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION. If all or any part of the property or an
interest therein is sold or transfeired by Borrower without Mortgagee's prior writien consent. excluding (a) the
creation of a lien or encumbrance subordinate tothis Mortgage, (b) the creation ol 8 purchase money securily interest
for household appliances, (¢) atransfer by devise. descentor by operation of 1aw upon the death olajointtenantor (d)
the grant of any lease hotd intesest of three years or less not containing an option to purchase. Mortgagee may. at
Mortgagee’'s option tor any reason. declare alt the sums secured by this Mortgagetote immediately due and payable.

9. MORTGAGOR'S CONTINUING OBLIGATION. The Mortgagor shall remain hable for full payment of the

principal and interest on the Note (or any advancement or obligation) secured hereby. notwithstanding any ot the
following

(3) The sale of atl or a past of the premises. (bl the assumption by another party of the Mastgagor's obiigations
hereunder. () the forbearance of extension of ume for payment of pertormance of anyobiigation hereunder, whether
granted to AMortgagor or 2 subsequent oaner of the property, and () the retease ot 3l or any part of the premises
securing said obligations or the release of any party who assumes payment ofthesame. None ot the foregoing shallin
any way atfect the tult force and etfect of the hien of this Mortgage orimpair Mortgagee srightto 3 deficiency judgment

(in the event of tareclosure) against Morigagor or any party assuming the obiigations hereunder.

10. WAIVER OF HOMESTEAD. The Mortgagor daes hereby ex pressty wa

ue. release and discharge his homestead
exemplion as allowed by the laws of the State of

Sautn Carotina until the entire amount owed hereuyndet ispaidinfull.

11 DEFAULT Failure to make payments or perform any acts required by this nstrym
secures shall constitute default by the Mortgagor

ent or the Note which it
12 RENTS TheMorigagordoes hereby assignand transteslothe Mortgagee 2l therents and profits accrutngfrom
the prenuses hereinabove described as addiliona! secunty forthe payment of sad indebtedness. retaining however.
the right 1o cotlect said rents as long as ne instaliment payment secured hereby is more thangae (t) monthin 3rrears
Butitanyinstaiimentis more than one (1) monthin arrears of itthe Mortgagoris indefauitin any other peonsion of this

Mortgage. the Mortgagee may. provided the prenuses here:n are occupied by 2 tenant of tenants. without turthers
proceedings lake over the property herewn described and collect said rents and profits and apply the net proceeds
thereot. atter payingthe costof cotlect:on. to the payment oftaxes. insurance premums, interestand poncipal without
hability to account for anything more than the tents and prohts actually collectes

13 DEFINITIONS. As used herein the terms ~ Mortgagor™. “Mortgagee” and other terms shali refer to the siagulae,

plural. neuter. masculine and teminine as the cantext may require and shaliinclude. be bindingupon andinuretothe
beneht of their respective heirs, successors. legal representatives and assgns

14 ADJUSTABLE INTEREST RATE PROVISIONS Tne Deed
contains the folloaing pro«sions
Definitions:

“Rate Penod’ shai: rean each of the successve penods ot 12 caiend
calendar month in which tnhe first instatiment s due

“Adjusted Rate” shalF mean the aterest rate at the end of each Rate Penod resuiting from the add:«ion of
sublraction of the amount of change of the Index to or from the Initeal Rate or prior Adjusted Rate The amount of
crarge oftreIndexisthe ditference patween tre mastcurrent Ind2 L alie pubhsired prior to the date noticeof change
s ma ed andd the base Indae (alue O the Indev walue stlect or the preceding crhinge date

[ndex sral mean 1me moatrly aderaje contractintersst rale chargad by &'t t2rders oo rorigage loans tor
prevousty occupregd tam2asandhrian asthe fe-egotated Rate Mortgage (RAN: Inlex aspud’ shed monthiyinthe
dowadlue 432 F5T AR ¢h il oSt rATe TGRS A e measured

s 12.83

o! Teust Note which this Deed of Trust secures

ar months commenc<ing with the day of the
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