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UNIFORM COVENANES. Borrower and Leader coverant and agree 3 follows:

1. Payment of Peincipal
Jebtedness evidenved by the Note,

and Interest. Borrower shatt promptiy ay when Jue the ponapal of and mterest on the i
prepayment and late chasges as provided in the Nute, and the prnapal of and iteret on uny

Future Advances securad by this Morigage.
1. Funds for Taves and Insurance. Subjetio applicable law of to 2 weiten waiver by 1 ender, Borrower shatl pay to 1 ender

on the day monhly installments

of principal and interest are payable under the Note, until the Note is paid in fuld, a sum therain
*Funds'*) equal to one-twelfth of the yearly 1axes and assessments which mmay ati3in prority over this Morigage, and ground rents
on the Property, if any. plus one-twelfth of yearly premium instaliments fos hazard insutance, plus one-twelfih of ycarly piemium

——t

installments for mortgage insurance, if any, att as reasonably estimated initially and from time to ume by Leader on the basis of
assessments and bills and reasonable estimates thereod.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guatantead by 2 Fedetal or state

agency (including l.ender if Lender is such an institution). Lender shall apply the Funds o pay said 121€%, ASSCIIMENLS, INSUTANCE

y not charge for so holding and applying the Funds, analysing said account, of serifying
unless Lender pays Borcower interest on the Funds and applicable law permits Lender o
may agree in writing at the time of execution of this Morigage thatinterest on the Funds

unless such agreement is made of applicable law requires such interest to be paid, Lender shall not
Botrower any in

premiums and ground rents. Lender ma
and compiling said assessments and bills,
make such 3 chasge. Bostower
shall be paid to Borcower, and
be required to pay
counting of the Fun
Funds are pledged as additional

and Lender

tesest of earnings on the Funds. Lender shall give 10 Borrower, without charge, an annual ac-
Js showing credits and Jebits to the Funds and the purpose for which cach debit to the Funds was made. The
sevurity for the sums sevured by this Morigage.

1f the amount of the Funds hetd by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of 1aNes, assessments, INsUrance premiums and ground rents, shall exceed the amount requited (O pay sdid tanes, assess-

ments, insuLance premiums and ground re
Borrower of credited to Borcower on momt

nts as they fall due, such exxess shall be, at Botrowet's option, ¢ither peompily tepaid to

iy installments of Funds. If the amount of the Funds hetd by Lender shall not be suffi-

cient 10 Pay 131es, assesimients, insurance premiums and ground rents a3 they fall due, Borrower shall pay to Leader any amount

nevessary 10 make up the

thereof.

Upon payment in full 0
Lender. If under paragraph 1

Jeficieny within 30 days from the date notice is maited by Lender to Bocrower requesting payment

{ all sums sevured by this Morigage, Lender shall prompily refund to Borrower any Funds held by
8 hereof the Property is sold or the Property is otherwise acquired by Lender, Lendes shall apply. no

later than immediately prios 10 the sale of the Property of its acquisition by Leader, any Funds held by Lendee at the time of ap-

plication as a credit against the sums
3. Applicstion of Payments.

secured by this Mosigage.
Unless applizable taw provides otheswise, all payments reveived by Lender under the Nuote and

paragraphs 1 and 2 hereof shall be applied by Lender firstin payment of amounts payable to Lender by Borrower under paragraph
2 hereol, then 1o interest payadle on the Note, then to the principal of the Note, and then to interest and principal on any Future

Advances.

4. Charges; Lieas. Bocrower shall pay all tanes, assessments and other charges, fines and impositions auributable to the

Propesty which may atiai
under parageaph 2 her

n a priority over this Movigage. and leasehold payments or ground cents, if any, in the maanes peovided

cof o, if not paid in such manner, by Borrower making payment, when Jdue, disestly 13 the payee thereof.

Boerower shall prompely furnish 10 Lender all notices of amounts due under this paragraph. and in the event Bocrower shall make

payment directly, Borrower shall prompuly furnish to Lender teceipts evidenwing such payments. Borrower shall promptly Jis-
charge any lien which has priosity over this Mostgage: provided, that Botrower shall not Be requiced to discharge any such lien so
long as Borrower shall agree in wtiting to the payment of the obligation secured by such lien in a manner acceptable to Lender, of

shall in good faith ¢
forcement of the lien or fotleiture of

oatest such lien by, of

defend enforvement of such lien in, legal procendiogs which operate to prevent the en-

the Propesty of any part thereof.

$. Harsed Imsusance. Borrower shall keep the improvements now cnisting or hereafter crected on the Property insured

against loss by fire,
such amounts and

approval shall not be uneeasonably withheld. All premiums on insurance policies shal) be paid in the mannes peovided under

paid in such manner, by Bossowes making payment, when due, directly to the insurance carsier.
renewals thereof shall be in form acveptable 10 Lendes and shall include a standard mortgage clause
in favor of and in form acvepiadle to Lender. Lerder shall have |
i 1) cenewal notices and all reeipts of paid premiums. In the event of loss, Borrower shall give

ier and Lender. Lender may make peoof of loss if aot made peompely by Borrower,

otheswise agree in writing, insurance proceeds shall be applicd to testocation or cepair of the
ation O¢ tepair is cconomivally (asitle and the security of this Mortgage is not theredy im-
aot economically feasidle oc if the security of this Moctgage would be impaired, the in-

paragraph 2 heeeof of. if not
All insurance polivies and

prompk aotice to the ins

Unless Lender and Borrower
Property damaged. peovided such restor
paited. If such restocation o¢

haratds included within the term **extended covesage.” ard such other hazards 3s Lender may require and in

foe such periods as Lender may tequire; provided, that Lender shall not requice that the amount of such
coverage exveed that amount of covesage tequiced (o pay the sums secured by this Mottgage.

The insusance casier peoviding the insurance shali be chosen by Bocrower subject 10 appeoval by Lender; provided, that such

repaie is

he tight to hold the policies and renevals theveol, and Bortomer

sutance provends shatl be appliad Lo the sums secured by this Moctgage, with the excess, if any, paid to Bocsower. If the Property is

abandoned by Bosrower,

gower that the insurance castier offers to settle 2 claim for insurance benefits, Lendes is authosized 1o collect and apply the in-

susance proceeds at Lender's optiva cither 1O rest0¢ ation o¢ repais of the Propernty oc to the sums secuced by this Mosigage

o if Borrower (ails to respond to Lender within 30 days (rom the date notie is mailed by Lender to Bos-

Untess Lendes and Borromes otherwise agree in writing, any such applicativa of peoveeds to principal shall aot extend o¢

ponpone the due date

of the monthly instaltments sefetred to in paragraphs 1 and 2 bereo! oc chaage the amount of suxh in-

stallments. §f under pacagraph 18 hereof the Property is auquired by Lender, all righ, title and iatecest of Boerower in and (o any

insuraove policies and in amd to the proceeds thereof resulting from Jamage to the Property prioe o
pass (o Lendes (o the eutent of the sums secuted by this Mocgage immediately peios 10y

6. Preservation sad Maintesance of Properiy: Leaseholds; Condominioms: Plaaned Lait Developments. Bocrower shall

keep the Property in good regair and shall not cOmMMit waste of permit impaicment o¢ Jeterivration of the Property ard shall com-

the sabe or auquisition shall
uch sale o aoquisition.

ply with the provisions of any lease if this Mocigage is on a leaschold. If this Moctgage is on 3 unitin 2 cvadominium oc 3 planned

unit development, Borrowes shall perform all of Botrowes’s obligations under the deviaraticn of covenants <real

ing Of goscraing

the coadominium oc planned unit development, the by -laws and cegulations of the coadominium or planned unit development,

and coastituent dovuments. If a condominium of planned unit Sevelopment rider is executed by Borrower and revorded together
with this Mostgage.

covenants and agrecnents of this Morigage as if 1he rider were 2 part hereod.

7. Protection of Lender™s Securify.

oc if any action or peoceading is commenced whivh materially affects Lendes®s interent in the Property, inciuding, but not limited

the covenants and agreements of such sider shall be incoeporated into and shali amend and suppicacnt the

1 Boecower fails to pesform the covenants and agreements contained in this Moeigage,

10. eminent domain, insvlverxy, code enforcement, o8 asrangements of proveedings involving abankeupt os devedent, then Lemder :

at Lender®s option.

to peotect Lender’s interest, invluding.

to make repuirs. 1l Lender required morigage insutanie 3s 3 conditiva ©

shaft pay the peemiums fequired to maintain such insuranve in effect untid such ume as the

minates in accocdance with Bosrower™s and Lemdes’s written agrecment oc applicable lam. Busrower shati
€ peemiums in the mianes pros ided under paragraph 2 hereof.

disbursed by Lender pursuant (o this parageaph 7. with ingerest thereon. shall bevome additonal indebtadness |
of Buocroacr sevuted by this Murtgage. Unless Borrones and Lender 2acee (o

o Borrower requosting payment theseol, ard shall beas interest from ihe date of Jisbursement at
me o vutstanding principal under the Nute urless pasment of interoet M suvh rate sould be cvn-
b event such amuounts shall bear interest at the highest tate peemissible under appinatle law.

MOCIFAFE INSUCINS
Any amounts

pay able upon aotice from | ender t
the rate parable from time to
trary 1o apphvabtie law, in af

uypon notice to Borrower, may make such appeasances, Jisburse such sums and take such action as is neessary
but a0k limited (o, disbursement of reasocable attorney’s foes and entsy upoa the Propeny

[ swabking the foan sevured by this Mocigage. Bosroaer
requitement for such insurance tee-
gay the amount of all

othes terms of pasment. such amounts skall be

Nothung coatained s this parageaph = shail seguite | nder O InUr ANy <A pXRE OF tale any Ktion heceunder.
9. faspection. Lendes may make ot caune to be made teasaable enties upon and iInspevtioas of the Progerts, prosided that

1 erater shall give Busto acs foene e (o a0y sch inspetion spevifying ceasanable cause

the Propests.
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