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other transier of iitle to the premises in extingumshment of the mdebtedness secured hereby . att nght tuitte and interest
of Mortgagor. in any insurance pohcies thenin force shall pass to the Mlortgagee

4 REPAIRS. Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepted) and will not commit Or permit any waste or any other state of lacls whereby the value of the premises
might be impaired.

5. COMPLIANCE WITH LAWS. Morigagor shall promptly comply with any applicable legal requirements of the

State of South Carolina or other governmental enlity. agency or instrumentahily relating to the use of condition of the
premises.

6. CONDEMNATION AWARD Any award for the taking of. or damages to. all or any part of the premises or any
interest there upon the lawlul exercise of power of eminent domain. shatl be payable 10 Mortgagee who may apply the
Sums S0 received to the Jebt hereby secured as a prepayment or in such other manner as Mortgagee may determine.

7 PAYMENTS BY MORTGAGEE. §f Mortgagor shall be in default in the timely performance of any obligation
under this Mortgage or the Note hereby secured or in the timely performance of any obhgation imposed by a prior
mortgage or other prior lien or any note thereby secured or otherwise, Mortgagee at its option may expend for the
account of Mortgagor such sums as may be necessary to cure any such default. Further, Mortgagee may, atits option,
expend for the account of Mortgagor such sums, expenses and fees as may become necessary or be incurred for the
protection of the premises. for the protection of the lier. of this Mortgage and for the maintenance and execution of this
Morstgage. Any amounts so expended shait be deemed principal advances secured by this Morigage. shall bear
interest from the time expended at the rate prescribed in the Note hereby secured and shall be due and payable on

demand. However, Mortgagee shall be under no obligation to do any of the foregoing. and ils failureto do so shall not
be construed as a waiver of any defaull hereunder.

8. TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION. If alt or any part of the property of an
interest therein is sold or transferred by Borrower without Mortgagee's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Mortgage. (b) the creation of apurchase money securityinterest
for household appliances. () atransler by devise. descent or by operation of law upon the death ofajointtenantor (d)
the grant of any lease hold interest of three years or less not containing an option to purchase, Mortgagee may. at
Moartgagee’s oplion lor any reason, dectare all the sums secured by this Mortgage to beimmediately due and payable.

9 MORTGAGOR'S CONTINUING OBLIGATION. Tha Mortgagor shall remain liable for tuil payment of the

principal and interest on the Note (or any ad«ancement or obligation} secured hereby. notwithstanding any of the
following:

{a) The sale of 3ll or a part of the premises. (b) tne assumplion by another party of the Mortgagor's obhgations
hereunder. {¢) the forbearance orextensionof ume for payment or performance of any obligation hereunder. whether
granted to Mortgagor or a subsequent oaner of the peoperty. and (d) the release of alt or any part of the premises
securing said obligations or the release of any party who assumes payment ofthe same. None ot the foregoing shatlin
any way affect the full lorce and effectof the ien of this Mortgage or impair Mortgagee'srighttoadehiciencyjudgment
(in the event of foreciosure) agarnst Martgagor of any party assuming the obligations hereunder.

10 WAIVER OF HOMESTEAD. The Mortgagor daes hereby expressiy wawe, release ang discharge his homestead
exemption as allowed by the 1aws of the State of South Carolinz until the entire amount owed hereunder is paidin full.

11 DEFAULT Failure 10 make paymaents or pertdrm any acts required by trus instryment or the Note which it
secures shalt constitute celalit by the Martgagar

12 AENTS The Morigagor does hereby ass:gn and transfer tatneMortgagee ali the rents and prohls accruing from
the premises hereinabo:e descnbed as additional secunty tor the payment of sa:d mndebtedness, retaining however,
the right to cotlect sawd rents aslong as noinstaliment paymeni sec ured hereby is morethanone (1) monthin asrears.
Butif anyinstaliment is more than one (1) montr in arreass o it the Martgagarisin defauitin any other peovision of this
Mortgage. the Mortgagee may. prouided the prem:ses herein are accupd by a tenant gr tenants, without further
proceedings take aver the progerly herewn descrided and collect said rents and prohts and apply the net praceeds
thereo!. after payingthe cost of collection. to the paymeni of taves insu-ance premiums interest and principal without
kabibity to acccunt lor anything maore than the rents and profits actuatly cotiect2g

13 DEFINITIONS As used Rerein tre teems  Martgagoe”. ‘Martgagee” ang other terms shall refer to the singutar,
plueal. neuter. mas-ut:ne angd ferinin@ astheconleat may require and shallincliyde. be binding upon andinure to the
Beneh! of their respective heirs successors. iegal representatives and assigns

14 ADJUSTABLE INTEREST RATE PROVISIONS The Deed of Trust Mote which this Deed of Trust secures

contains the foltowing prowas:ons
Oefinitions:

‘Rate Perod shali mean edch 9! tre sucCess e pencds of 12¢alendar manths commencing with the day of the
cad'endas manthin a=.ch tne frstimgta rantis due

‘Adjusted Rate  shai m2as the interest rate at the 2nd 0° each Rate Paricd resuiting from the add:tion or
sublracthion o the amaunt of Crange of tne It to or from™ tne I1 13! Aate 9r pnQr Adjusted Rate The amount of
changeo'taeindenistne Gifleren getagen the most currentindecut se pudisred prar o the date notce otciange
1S Maied 32 1re £A3e 720k @ w2 07 170 17320 8 Ut 1r 2T 7 172 Cedel N3 Change date
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