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FOATGAGOR covenants that Mortgagor s 1antully séwed OF 1N Proprtly it Pt Sempr'e o inte (@ 8 kg agur s o apdtaghy
ands iatully Jutncnzed 10 seil. Cuin gy Of CRcuInSer the syre At that g Propetly s 100 o) Cerar OF i er gt Tt e eeht s
eapressty provided herén Mon(a.l?o: fUrther CO4eNANTs t0 WAant Ana 1or&ver defend 't and 5 ngQuiae 110 Propetty unty AN ARN T
N

and the SUCCessSOrs of Asgns or1gagee trom and agaest MLOr1GAQOr A ANl PEFSONS ANOIMSCe. ¢ Lastully Chy i) the Same cr
any partthereol.

PROVIOED ALWAYS, nevertheless. and s the tcugintent and meaning of Mortgagor and Murigagee. that of BOrIg.gof pays ot

causes to be pad o Morigageo the dedt secured hereby. the estata hereby granted shafl cease. deternmneg and bé ulterly nutt Andsond
othermse sad estate shallremanin full torce and eftect.

IT IS AGREED that Mortgagor shall be enttied to hold and enjoy the Propesty untl a Defaull as herein defined has occuired
MORTGAGOR fyrther covenants and agrees with Mcngagee as l0iioas.

1. Assignment of Rents and Profits. As further secunty for all sums secuted by Uns Morigage. Mortgagos assigns o
Mortgagee ail rents and proits ansng from the Property. provided. however. that s0long as no Delautt as herenalter dehined has

occurred. Mortgagor shafl be entitied to coltect and retain all such rents and peohits as tho sole property of Worlgagor mthout accounting
to Mortgagee therefor.

2. Maintenance. Morigagor will mantain the Property i good condition and repars and will neviher pecmat nor allow waste
thereol. Morngagor will promplly (epair of r@store any portion of the Property whichis damaged or destroyed by any Cause whalsoeer
and will promptly pay when due all costs and expenseas of such repai of restoraton Mortgagos will not remoye of demohsh any
improvement o4 fixlure which is now of herealter pant of the Property and wil cut no bmber on the Property without the espress watten
consent of Mortgagee. Mortgagee shallbe enulled to speafic performance of the proasions ol thus parageraph

3. Insurance. Mortgagor wll keep all improvements and hixtures which are now of nereatier pact of the Properly nsured by
such company or companes as Morigagee may reasonably approve lor the full insuiable value thereof aganst all nsksincludng. o
coverage s available, flood and eanhquake. Suchinsurance will be payable to Morigagee as the interest of Mortgagee may appear
pursuant to the New York standard lorm of morigagee dause of such other torm of morigagee clause as may be tequited by the
Morigagee and will not be cancelable by evther the insurer of the insured without at least ten ( 10) days pnor wnllen nobce to Morigagee
Moﬂg:aoc hereby assigns to Mortgagee the nghtto collect and receive any indemnity payment ohenwise owed to Mortgagor upon any
pohcy ol Insuranceinsunng any porton of the Property, regaradless of whethes Mortgagee 1s namedn su N policy as aperson entted
to coltectupon the same. Any indemndly payment recaved by Mortgagee from any such policy ot insurance may, at the opbon of
Mortgagee. (1) be apphied by Mortgagea to ?ay ment of any sum secured by this Mortgage in SUCh 0cCér AS Mongaaee may determing of
(v) be apphedin a mannes detesmined by Mortgagee to the replacement. repa:s of restoraton of the porton of the Property damaged or
destroyed of {n) be reteased to Mortgagor upon such condbons as Mortgagee may detecmine of (iv) Do used for any combxnaton of
the loregong purposes. Noporton of any indemnety payment whichis appledto replacement. repar Of re$10raton of any porton of the
Property of which is refeased to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will
keep the Progerty contnucusly insured as heren recu:red and mi Calvaér 1o Mortgagee the ongnat of each policy of insurance
required heredy. Morigagor will pay each premum coming due on any such pokcy of insurance and mit ceiveer 10 Morigagee proof of
such payment al least len {10) days pnor to the date such premiun aould become overdue or delinquent. Uponthe eipuaion of
rermnation of any such pohcy of inswiance, Marlgagor wil futnish to Mortgagee atleast ten (10) days prioe 10 Such expuralion of
tenminaton he ongnal of a renewat or repiacement pohcy of insurance meehng the requirements hereol. 1f Moﬂ'?ago«' fails tonsure
the Property as herein requred. Mortgagee may alter g-ang ( 10) days written notce to Mortgagor 0 insure the Propedy in the name of
Mortgagor or in the name of Mactgagee o both. and the premiums foc any such nsurance cbtaned by Morigagee shalt be the
obagaton ol Morigagor. Upon tareciosure of this Mcrigage. at aght. biie and interest ot Mortgagor in and t9 any policy of insyrance
upon the Propedy whichisin he custody of Mortgagee. nciuding the nght tourearmed pievay-Ts. shalt vest m the purcnases of the
Property at loreciosure. and Mortgagos hereby apponts Mortgagee as the attorney in tact of Marigagor to ass:gr all rght. ile and

i.;\tefestol N;'ongagon' in 3nd to any 2uch policy ot insurance to such purchaser This appantments$ coupled with an nterest and thait
€ TevOoCADIe.

4. Taxes and Assessments. Mortgagor wiil pay 3l taxes, assessments and other charges which consbiute or are secured by
alien upon the Property whichs supenor o the hen of thus Martgage and will deluer 1o Mortgagee prool of payment of the same nt
less than ten { 10) days prior to the date the same tecomes deiagient, proraded. however, that Mortgagor shalt be enttied by
apprognate proceedngs o contest the amount of walichty of such tav. assessment o chacge so long as the collecton of the same by
lors~Josui@ o the 380 upon the Property s stayed dunng the pendency of such pcoceedirgs and Morigagor deposits mih the authonty

to which such tar, 3sscuseenl w charge 15 payabie or mir asatgagfe appropnate secunty for payment of he sare. together with any
agphcable interest and pénalaes. shouid the <ame te cetermined dye and amadg

S. Expenditures by Mortgages. it Mortgagor lals tomase pajment lor 1€510¢ 320N OF repdr of e Progredty. fOr INSUrANCe
promiums of o taxes, 3ssessments or other charges 33 requiced n this Mortgage, Morgagee may. but shalt not be obigatedto. pay
tor the same. and any such payment by Marigagee mil be secured by s Mortgige and have the same rank and pronty as the
gancpal dedt secured herely and Leds nter astfromtne date of paymernt althe legal rate Payments made for Lases by Mortgagee
<hait b afirst ken on the Pregerty to the eatent of the 1aees S0 o3 mithinterest from the date of payment. regardless of tha rank and
pnonty of tus Mortgage. Mortgagor shail pay to Mortgagee i Cash on g2mard an aTount equat 10 any payment made by Mordgagee
gursuant o tus paragraph plusinterestthereon as hecen proaded.

6. Condemnation. Mortgagee shall be enttied tn ha made a party 10 and 1o partGpate in any proceeding. wrether tormal of
faemal, for condemnanon Of ACQUISRTON PUrSUINt 10 POWer o emrent domain of any porton of the Property. Mortgagor heredy
assigns to Morigagee the nght locoitect and recave ay paymant o¢ awaro 1o which Modgdgis wonld clerase e ennted Dy reason
of condemnalon Of ACQUHNON Pursuant to power of emnent Goman of any porden of the Property. Any Such gAYTent Or award
recerved by Morigagee may. at the option ot Mortgagee. (1} be apphed by Motgagee 10 paymert ¢ any sums secured by tus Morgage
wnsuch order as Mortgagee may detesmune of (n) De appiedin a manner determined by Morigagee to the repiacement ot the porten of
the Propecty Laken and (0 the fepar O (esl0raNon Gt the remairyng gorton of the Property or (1w} be released to Morl upon such
condbons as Mortgagee may determine o¢ (i be used tor any combinaton of he foregang purpcses Mo gortan of an ndemnily

payment atuch s applied to replacement, repair Of (€3{Qraton ot arvg poction of the Property of which 1§ rele ased 1o Morlgagor shalt be
deemed a payment aganst any sums secured by ths Nortgage

7. Teansler. Althe 0plon of the Mortgagee. the indedledness secured by s Mcrigage shat become due and pagadie L8
mhout the wntien consent of the Mortgagee. the Mortgagor shalt comey 3a3y the moctgaged premases. of it the bde shat become
vested in any OTer Person ¥t any Mannes whatsoeves othes hhan by death ot the M it s understood and agreed thatuy
consideraton for the consent of the Morigagee to any vanster ot bie to the morigaged gremises. the Morigagee at its Opion May
charge 3 loan ransfer lee and o« requre charges in the rate of interesl. term of [oan. moenthiy pagments cf prnapal and nterest and
other terms and CoNGA0NS of this Morigage ands of the Note secured hereby

8. Default. Theoccurrence of any of the taltowng ewents shai e deemed a Detault yndar this Maortgage
(3) taiure of Merngagoc to pay any instaiiment of prnopal of interest Lpon the Note gr Iates reredy secured ahendue.
(b} taiure of Mortgagor lo Pay any other sum secured by this Mortgage when due,

(¢} faire of Morigagor 10 Jbserve Of perlorm any canvenant o agreement set fordh.athes Mortgage orin any loan agreement
entered into betaeen ¢ hhtgm Mmmﬂt tespect to the indedledness Rereby secured atn ten (10} days
following the gvizy of ndtce by ee 1o gor to cbserve of perform he same. of

{d) adpdicaton of Mortgagor 3s banisupl. wlten admess:on by Mortgagor of an inabty (o pay the debts of Mortgagor as they
mature, assignment of the assets of Mortgagor for the benefit of creditars. request of pebbon by Mortgagos fos the
appontment of a recarver. trustee of consenvator ol the assets of Morgagor or fer (€0rgan 22L0N of NQUAaton of Mortgagor,
or acquiescenss by Mogagor to any such request of pedhon made by anothac pesson

9. Remaedies. Upon the occurcence of a Defauit as herenadowe defned. Mcrigagee may. atnout notceto Mortgager. declare
ait sums secured by Bus Morigage immedately due and pagable and may commence proceed ~gsto collect such sums, loreciose s
Mortgage and sell the Property AtU@ loceciosure Mortgagee sha't be entted totxd andto purchase the Propesty and shal be entted
10 apply the debt secured hereby. o any porion theceot. npayment lor the Progenty Theremedes proaded to Worigageein Us
parageaph shall te n addton (o and notin ey of any otner nghts and remedies proadad 1 trus Mortgage oc by law, asi of atach r.ghts

and remedies may be exerased vy Moctgagee simuttaneously of consecubyely in any &rder mthout bang ceemedto paie adved any
ngrt or remedy prenously of rotyet exetosed

10. A niment of Receiver. Upon the occurrence of a Default as herenrabowe cetned Mort?agee shatte ectliedtothe
apporiment of arecerver to enter upon and tase and mainta n kult control of the Progerty it orser o peniar™ a’iacts revessary 4d
appropeate tor the operaton and mantenance thereol includ g but rotiritedto. the 46CLL0N, CANCRILL A CF M CG i caton cf
teases. the maing of repa'rs 10 1he Propery arsd the 1eculion of tecsnaton of contrants proedng lor ine mard jenent of
mantenance of the Progerty. ' on such terms as are deemed pest to prolect the sedurt; cf s Morigage Thereceser sk rce
erttedto recove areasonable tee tor so managngihe Propety Altrerts CG'ectad pursuanttot™s paragraph sraite agpiedtesito
tre costs of tak-ng control of and managng the Progerty and €O ectmg the rents inCiud °g EGlrGl L TIR T 10, ANOIr ey SICeS. ISt S
fges preTuMsS onrece «ers ponas. costs of repa rs to the Progety prémiums: NHLATER Lo 205 el o 4055 Tenls aother
charges onthe Progerty. andine Costs of LS G A%y 08 GALON OF Al OF Mt 51307 3% 23500 G o t: 2 Progetty a™d
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