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4 REPAIAS Mortgagor will keep the premises in as good order and
tear excepted) and will not commit or peimit any waste or any other stat
might be impaired

repair as they are now (reasonable wear and
e of facts whereby the vatue of the premises

5 COMPLIANCE WITH LAWS. Morlgagor shall promptly comply with any applicable legal requirements ol the

State of South Carolina or viies yovernmental entity, agency of instrumentality relating to the use of condition otthe
premises.

6 CONDEMNATION AWARD Any awnard tor the taking of. or damages to, all or any pan of the premises Of any
interest there upon the lawlul exercise ot power of eminent domain.shall be payable to Mortgagee who may apply the
sums so recened to the debt hereby secured as a prepayment or insuch other manner as Mortgagee may determine.

7 PAYMENTS BY MOATGAGEE |t Mortgagor shall be in default in the timely performance of any obligation

under this Mortgage or the Note hereby secured or in the timely performance of any obligation imposed by a prior
mortgage or others prior lien or any note thereby secured or otherwise. Mortgagee at its option may expend for the
account of Mortgagor such sums as may be necessary to cure any such defauit Further, Mortgagee may. atits option,
expend for the account of Mortgagor such sums. expenses and fees as may become necessary or be incurred foe the

protection ot the premises. for the protection of the hen of this Mortgage and {orthe maintenance and execution ot this

Mortgage. Any amounts so expended shait be deemed principal advances secured by this Mortgage. shall bear
interest lrom the time expended at the rate prescribed in the Note hereby secured and shall be due and payable on

demand However, Mortgagee sha'l be under no obhigation to do any of the foregoing. andits failureto do so shaill not
be construed as 3 waiver of any defauit hereundger

8 TRANSFER OF YHE PROPERTY — ASSUMPTION OF OBLIGATION 1t all or any part of the property or an

interest therein is sold or transferred by Borrower without Mortgagee’s prior written consent, exciuding (3) the

creation of alien or encumbrance subordinate to this Martgage. {b) thecreation of apurchase money securitly interest

tor househo!d apphances. (c) atranster by devise, descent or by operation of law upon the deathofajointtenant or(d)
the grant of any lease hold interest of theee years or iess not cantaining an option to purchase. Mortgagee may. at
Mortgagee'soption for any reason. declare all the sums secured by this Mortgage to beimmediately due and payable.

9 MORTGAGOR'S COMTINUING OBLIGATION The Mortgagor shatt remain hable tor full payment of the

principal and interest on the Note {or any aduancement or obligation} secured hereby. notwithstanding any of the
fotlowning

{a) The sale of ali or 2 part of the premises. {0! tne assumption by another party of the Mortgagor's obligations
hereunder. (¢} the forbearance or extension of ime tor payment oc pecfarmance of any gbhigation hereunder, whether
granted to Mortgagor or 3 sudsequent oaner of the property. and (d) the release of all or any pant of the premises

securing said obligations or the release of any party who assumes payment ofthe same None of the foregoing shallin

any way affectthe tut! force and effect of the hen of this Martgage ar impaie Martgagee”

s tight to adeficiency judgment
(in the event of foreciosure) aga:nst Martgagor or any party assuming the obligations hereunder

10 WAWER OF HOMESTEAD. The Mortgagor does hereby evpressly wawe, refease and discharge hishomestead

exemplion as allowed by the taws ot the State of South Carghinauntit theentire amount owed hereunderis paidin full.

11 OEFAULT Failure 10 make paymeats or perfaem any acis reqsired by this tnstrument of the Note which Wt
secures shall conslitute detaait by the Mortgagor

12 RENTS The Mortgagor daeshereby ass:gnand ranstfer to the Morigagee altthe rents and prolits accruing from
the premises hereinadbore descnbed as addiional secunty 1or the payment of said indebtedness. retaining however.
thennghttocollectsa:drents as long asngnstaliment payment secured heredy is more than one (1) month in arrears.
Bulil any instalimentis morethanone(l) manathn arrears or tfthe Mortgagorisindefaultinany other provision ot this
Mortgage. the Mortgagee may. pro-nded the premises heren are occupied by a tenant or tenants. without further
proceedings take oxer the properly herein described and coilect sad rents and prolits and apply the net praceeds

thereof. alter paying the costof coilection. tathe payment oftanes. insurance premiums, interestand pancipal without
Liability to account for anything more tnan the rents and prohits actudily collected

13. DEFINITIONS As used herein the terms “Mortgagor”. Mortgagee  and other tesms shalireter tothe singular,

plural. neuter. mascuhine and feminine as the conteat may require and shallinciude. be binding upon andinurelothe
penehit of their respective Neirs. SUCCRSSOrS legal representaties and assigns

14 ADJUSTABLE INTEREST RATE PROVISIONS The Deed of Trust Note which this Deec of Trusl secures
contains the lollo'aIing OrowSIONS

Oelinitions:

-Aate Period shal: mean each of the successrie penods of 12 calendar months commencing with the day of the
calendar moath in which the trstinstaliments due

~Adjusted Rate’ shali mean the interest rate at the end of each Aate Penod resulung from the addition or
sublraction of the amount of change of the inden to Of trom tre laitiat Rate or pnor Adjusted Rate The amount of
changectthe Ingex istie d:flerencebetneentne mastcuree ntinder s alue published prios tothe date nctrce ol change
15 mated and the base Indedcaue or tre tevdan L aige ' eftect un the preceting change date
Indes shall mean the monthly dwerage contract nterest rate charged by att lenders cn mortgage loans flor
PIec0usly Accaped horesandhnaan as the Renegot ated Rate Mortgage (RAM) Index as published monthlyinthe
Federal ilii"a:s: Are Rany Baaed Joureal THe DAse 1ndas Laiue Againstwhicharterest rate changes witl be measured
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