ca10UY YD

as the Lender may require with an insurance company acceptable to Lender. The buitding and fixtures will be insured

against 10ss by lire, 100d (il the property is located in an area having speciat 1100d hazards) and all hazards insured by
the usual poticies to protect Lendess (olten called “extended co

vor8ga"). bwillcause the Lender o be namedin the policy —’

83 Mortgagee aad furnish the Lender 8 copy of the policy. I will show Lender the receipls tor the payment of premiums -

within ten {10) days after Lender requests tham. .
3. FAILURE OF BORROWER TO PAY TAXES OR MAINTAIN INSURANCE

{A) Tanes: 11 1 GO not pay 18163, 833033Ments (public end private), sewer rents, wator 16103 and other governmental or municipat
charges when due, the Lender at its option may require that | pay immediately the entire amount then remaining unpaid under the
Note and under this Mortgage without making any lurther demand for payment of the Lender at ils oplion may pay the same, and

all sums 30 paid shall bear interest from the date of the advance st the same rste sel forth in the Note and shall be secured by this
Morigage except as otherwise restricted by law.

(7, 1O

(8) Insurance: I | 4O not maintain the required insurance on the property, the Lender, at its option may (1) require that ! pay - o

immediately the entire smount then remaining unpsid under the Note and under this Mortgege withoul making any further demand ~
tor payment, or (2) the Lender st its option may pay the insurance premium,

which the Lender may sdvance for payment of premiums or 8 new policy shall beas Iinterest from the date of the advance at the
same rate set forth in the Note and shall be secured by this Mortgage except as otherwise restricted by law.

4. AGAREEMENTS ABOUT CONDEMNATION OF THE PAOPERTY

A taking of property by any governmentsl authority by eminent domain is known as “condemnation.” | give toLendes
my right (A) to proceeds of all awards or claims for damages resulting from condemanation or other governmental taking
of the Propenty; ard (B) to proceeds from a sale of the Property that is made to avoid condemnation. Aol those proceeds
will be paild to Lender. .

It all of the Property is taken, ths proceeds will be used to reduce the smount that | owe to Lender undes the Note and
under this Mortgage. if any of the praceeds remain sfter the amount that § owe to Lender has been paidin fuil, the remain-
ing proceeds will be psid to Me. Unless Lender and | agres otherwise in writing, if onty a part of the Property is laken, the
amount that | ows 1o Lender witl only be reduced by the amount of procesds multipiied by the foltowing amount: (i) the
total amount that | owe to Lender under the Notice and under this Mortgage immediately before the taking. divided by
(i) the fair market value of the Property immediately before the taking. The remainder of the grocaeds will be paid to me.

if | sdandon the Property, o if | do not answer, within thirty (30) days. s notice from Lender stating thats governmentsl

authority has offered to make a payment or 10 settie a claim for damages, then Lendes has the authority to settie and collect
the procoeds. Lender may then use the proceeds 10 repeir of restore the Property of 10 reduce the amouni that L owe to
Lender under the Note and undes this

Mortgage. The 30-day period wili begin on the date the notice s mailed. orititis not Hn

mailed, on the date the notice is delivered.
lunyptocm:anundlommoamomlolpﬁncip-lwhlchlmtolMundotmoNob.matmouiuuumV

moduodahoccmngouomountotmyolmymontmyumnuund«moﬂouandmd«?nugnm 1 and 2 sbove.

However, Landes and | may 8gree in writing to those delays or changes.

S. NOTIFICATION OF LOSS OR DAMAGE TO PROPERTY

I wit promptly notify the Insurance Compeny and Lender if there is & 1083 Or damage to the Property. i 1 do not
pmmwmtoﬂnlmnmc«nmymlMI«swammoccmm.mthouud«mcydoso.

6. INSURANCE PROCEEDS FROM LOSS OR DAMAGE TO PROPERTY

The amount peid Dy Ihe insursnce company in event ol any i0ss or damage (o the Property is calied “proceeds”. I direct
&nd autharize the insurance cOmMpany (0 issus its draft or check for any proceeds solely in the name of the Lender. The
Lender shall, at its option, spply the proceeds to reduce the amcunt § owe on the Note: or, it the Lendes and | agres in
wiiling. to repeir or 10 restore the damaged property. it any of the proceeds remain alter the amount | awe to the Lander
nas been peid in full, the remaining proceeds will be paid to me. | wilt not settie 8 claim for insursnce benefits without the
Lender’s spprovel. 1 3 abandon the property. o if 1 do not answer, within thirty (30) days. 8 notice from the Lender stating
that the insurance company has offered to settie 8 claim (0¢ insurance benefits, then the Lendes has the suthority to setile
and coltect e proceeds. Lendes may then use the proceeds 10 repair or restare the Propey of to reduce the amount that |
owe 10 Lander under the Note and undes this Mortgage. The thisty-day period will begin on the date the notice ismeiled or,
if it is nOt mailed, on the dete the notice is delivered.
i any proceeds are used to reduce the amount of principel which § owe to the Lender under the Note. thatl use will not
detsy the due et Or chenge the emount of any of my Monthiy paymaents under the Nots snd under Perasgraphs 1 and 2 e —
aDove. However, the Lander and § may 89ree in writing 1o those delays o changes. e
1 Lender acquires the Propesty by foreciosure 0¢ by 8 voluntary deed from me. sitot my rights inthe insurence policies ‘
-inw«lgbml.m.mmdmymhuinmmm“mmmdmmlmmﬁmm :
Property is acquired by Lendes 0 30id will belong 1o Lender. However. Lender's rights in those proceeds wil nol be grester i
than the emount that § owe 10 the Lender undes the Note snd under this Morigage immediately before the Property is
scquired by Lender or 300,
7. LENDER'S MONT TO TAKE ACTION TO PROTECT THE PROPENTY

i: {A) | do not kesp My promises end made in this Morigege, or {8) someons, Inciuding me. beging o legal
thet mey significantly sffect Lender’s rights in the Propenty (such es. for example, & legel procesding in benk -
rupey, in probete, for condemngtion, o 10 enforce laws or reguiations). then Lender may tshe whelttver sction e neces-
sary to protect the value of the Property and Lender’s rights in the Property. Lender’s ections under this mey
include, for example, sppeering in Coun, paying mesonsdie sttomey’s fees, snd entaring on the Property 0 melke repeirs.
Lender must give me natice befors tshing any of thees sctions.
1 will pay 10 Lender any amounts, with interest, which Lender spends undes this Paragraph. This Morigege will protect
Lender in ca3e | 4o NOt keep this promise 10 pay those smounts with interest.
1 witl pay thoee smounts 10 Lendes when Linder sends me 8 notice requesting that | do so. | wilt ale0 poy interest on
those smounts ot the seme rate stated in the Nots. However, if peyment of interest et thet st would viclets the lew. | will
pay interest on the smounts spent by Lender under this Parsgreph 81 the highest r3te the! the lew allows. Indevesd on sech

smount witl begin on the date that the amount is spent by Lender. However. Lendes and I mey 8gree in writing to terms of
payment that sre differsnt from thase in this Persgraph.

mwmmmmmw.wmmmnuu
8. DOAMOWENRS DEFAULT AND WHOLE SALANCE DUS

19 taid 10 make any peyment of either principal 0¢ interest within ten (10) days from the ime it s due (i this Morigege
protects 8 consumer logn, then it | lsil to pay the amount required 10 cure the defauit within that time period specified inthe
Rotice of Cure or ever Jetault in peymbnt on this loen again® of the prospect ol peyment, performaence of reslizstion of the
Property (collateral) is significantly impaired 83 for example:

1. | file Of s0Mmecne else puts Me in banksuplcy. INsotvency of receivership, or

2. 1 break any promise in sny othes sgreements | have with the Lender (inciuding other loans). o¢

3. § made any stalement 0¢ misrepressntation 1o Lender in connection with thisloan which is talse or incorrect in any
material respect, or

4. 1 violate o¢ fail to comply with o¢ perform any of the terms of provisions of this Mortgage and the Note it secures,;
The Lender, atils opt:on, may require that | pay immediately the entire amount then remaining unplid undarthe Noteand

under this Mortgage The Lendes shall exercise its option hy giving me wrilten notice of its slection. This requirement will P lE
be called immediate Payment in Full.

ot (3) the Lender may take out another policy. Al sums L
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