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and the poncipal of and interat an amy

UNIFORM COVENANIS. Bortower and ender cosenant and ageee as folloas:

1. Pasyment of Principst sad Interest. Hostower shall promptly pay when due
debtediness evidencad by the Note, prepayment and tate charges as pranvided in the Note,
Futute Ads anues sevured by this Moeigage.

1. VYuadsfor Faves and Insurence, Subjext to applicable lan vr 12 written waiver by Lender, Borrowet shali pay to I cadet
on the day monthly instaliments of puncipal and interest are payable under the Note, untit the Note is paid in full, 2 sum (herein
»Funds"*) equal to one-twellth of the yearty 1anes and asseisments which may atiain priority over this Morigage., and ground gents
on the Propenty, if any, plus one-twellth of yeasly premium instaltments for hazard insurance, plus one-twelfth of yearly premivin

installments for morgage insurance, if any, all as reasonably estimatad initiatly and from time (o timne by Lendee on the basis of
assessments and bills and reasonable timates thereof.

The Funds shall be held in an institution the depusils of accounts of which ate intured or guaraniced by a Federal of state

agency (inluding t.ender if Lendes it such an institution). Lendes shall apply the Funds to pay said tares, AsSESMINLS, insurance

premiums and ground rents. Leader may nol charge (or w holding and applying the Funds. analyzing said account, of verifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and apphicable law permits Leader to
make such a charge. Botroner and Lender may agree in writing at the time of exevution of this Mortgage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made of applicable law requires such intcrest o be paid, Leader shall not
be tequired 1o pay Borrower any interest of carnings on the Funds. Leader shall give to Borcower, without charge, an annual ac-

counting of the Funds showing credits and debits to the Funds and the purpuse for which cach debit (0 the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morigage.

If (he amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable priors 1o the due
Jdates of tanes, 3s1C3IMEnts, IASUFINCE Premiums and ground tents, shall exceed the amount fequired (0 PAY 3aid 1anes, assess-
ments, insurance peemivms and geound rents as they fall due, such excess shall be, at Bocrower’s option, cithes prompily tepaid o
Borcowet o credited 1o Bocrower on moathly instaliments of Fuads. If the amount of the Funds held by Lender shall not be suffi-
Cient 1O ) 1ANCS, ASSESIMCNLS, insuranve premiums and ground rents 33 they fall due, Borrowner shall pay to Lender any amount

nevessaty to make up the deficieny within 30 fays from the date notice is maited by Lender to Borrower requesting payment
thereol.

Upon payment in full of al) sums secured by this Morigage, Lenders shall promptly refund to Botrower any Funds held by
Lender. If under paragraph 18 hereof the Property is sold o1 the Property is otherwise acquired by Lendes, Lender shall apply. no

tarer than immediately peioe to the sale of the Property of its acquisition by Lender. any Funds hetd by Lender at the time of ap-
plication as a credit 3gainst the sums secured by this Mocyage.

3. Applicstion of Peymeats. Unless applizable law provides otherwise, all payments reveived by Lendes under the Note and
paragraphs § and 2 hereof shall be applied by Lendes first in payment of amounts payable to Lender by Borrower undes paragraph

2 hereol. then to interest payable on the Note, then o the peincipal of the Note, and then to interest and principal on any Fulure
Adsarxes.

4. Charges: Liems. Bortower shall poy 3l tanes, assessments and otier charges, fines and impositions ausibutadle to the
Progesty which may attain a priveity oves this Morigage. and lcaschold payments o¢ ground rents, if any, in the mannes peorvided
undes paragraph 2 hercof or, if not paid in such manner, by Bocrower maling payment, when due, directly to the payee thereof.
Boccower shall prompity furnish to Leades all aoties of amounts due under 1his pasagraph, and in the event Bosrowet shall make
payment direcily, Bocrowers shall prompaly furnish (o Lemder teceipts evidencing such payments. Borrower shall promptly dis-

charge any lien which has peiority over this Mortgage: provided. that Borrower shall not Be required to dischagge any such lien so

lag as Bocrower shall agree in wiiting to the payment of the obligation secured by such lien in 32 manner acceptable to Lender, of

shall in good faith coatest such lien by, oc Jefend enfoccernent of such lien in, Tegal provecdings which operate 10 prevent the ¢n-
foccemnent of the lien oc forfeiture of the Property oc any pant thereof.

S. Harard lasersace. Bocromer shall heep the improvements aow evisting o hereafier erested on the Property insured
against loss by fire, harards included within the teem extended coverage,” and such other hazasds as Lender may require and in

such amounts and foc such pericds as Lender may requite; provided, that Lender shall not tequire that the amount of such
coverage exceed that amouni of coverage tequiced 10 pay the sums secured by this Mocgage.

The insuraace casvies peoviding the insurance shall e chosen by Borsower subjext o approval by Lender; provided, that such
appeoval shall noe be unceasonably withheld. All premiums 0n insucance policies shall be paid io the maaner provided uader
paragraph 2 hereof oc, i ack paidin such manner. by Boerower making payment. when due,

ditectly to (he insurance casuies.
Al insurance policies and cenewals thereof shall Be in form acveplable to Lender and shalt include a standard mocigage clause

in favoc of and in form avveptadle 10 Lender. Lender shall have the tight 1o hotd the polivies and renewals thereof, and Botrower
shall promptly furnish to Lender all tenewal potives and all teceipts of paid peemiums. In the eveat of loss, Bocrower shall give
promee notice to the insurande casries and Lender. Lendes may make peoof of toss if not made prompely by Bocrower.

Unless Lender and Boctower otherwise agree in weiting, insurance proveeds shall be applied to centoration of repair of the
Propecty damaged. peovided wch testoeation of repait is ecoavmixally feasible and the security of this Moctgage is not thereby im-
gaired. U such restocation oe repuit is Mt evoaomixally feasible o if the security of this Moctgage would be imgpaired. the in-
surance proveeds shall be applied tothe sums sevured by this Moctgage. with the ewcess, if any, paid to Bosrower. If the Property is

abandoaed by Bocrower, of if Bocrower faits to respoad to Lender within 3O days from the date notice is mailed by Leades to Boe-

sower that the insusracce carvies offers to settle a claim foe insurance benefits, Lender is authocized to collect and apply the in-
susance peoveeds at Lerader’s option cithet to restocation of repais of the Property o¢ to the sums secured by this Mocigage.

Unless Lender and Bocrower otherwise agree in wriung, 3ay sach applicativo of proveeds o principal shall oot evtend or
postpune the due date of the moathly insraliments tefersed to in pasxyraphs | and 2 bereol oc change the amount of such in-
seallments. 1€ under paragraph 18 hereof the Property is avquired by Lender, all right. title and intex

&1 of Boscowes in and to any
insucance policies and in and to the proveeds thereof rewliing

from damage to the Property peioe to the sake oc acquisition shall
pass to Lender to the extent of the sums secured by this Morcgage immediately prior 1O such sale of anquisition.

6. Presenation sad Malsteasace of Property; Leaseholds: Condominiums;: Planned Usit Developments. Bocrower shall

keep the Property in good repaic and shall not commit waste of permit impaicrment of deteriotation of the Property and shall com-
ply with the peovisivas of any lease if this Morigage is on a teaschold. §f this Mocigage is 00 a unit in a conduminium o¢ 3 planned
unit development, Boccower shall perform all of Bosrower’s obligations undes the declaration of covenants creating of governing
he condominium ot planned unit devclopment, the by-laws and regulativns of the condominium of planned unit development.

and constituent dovuments. 36 3 coadominiusm of planned unit development tides is evevuied by Borrower and fevorded togethet

with this Morigage. the covenants amd agrecments of suck rider shall be incocporated into and shall amend and supplement the
corenants and agreements of this Morigage as if the rider were a oarnt hereof.

7. Protection of Lender's Secwrity. 1€ Borrower fails to petfocm the corvenants and agreements vontained in this Morigage.

o¢ if 303 2ton of provecding is commened which materialty affects Lendes’s interest in the Propesty, including, but not timited
to. eminent domain, insolvency, code enfotcement, of asrangements or provecdings involving 3 bankrupt of devedent, then Lender
at Lendet™s optive, upon aotice to Bocrower. may make suchappearances, disburse such sumsa

nd take such 00 a8 is nevessary
to peotect Lendes’s intesest, including. but not imited 10, disbursement of reasonable attoeney s fees and eatsy upon the Propesty
10 make cepairs. I Lender roquited mortgage insurance as a coadition of making the loan secured by this Moctgage, Bociower
shall pay the peemiums cequited to maintain sech insurance in effect untit such time as the tequirement foc such insuramwe tet-
minates in axordarce with Bocrower™s and L endet’s weitten agreement or applicable lan . Borrower shall pay the amount of all
MOLZIEC IRIUTIONC PEEiums in the manace fos ided under parageaph 2 heceol.

Ans amounts dubuesed by 1 ender pucsuant to this paragraph 7. aith interest thereon, shall bevome additional indebtedness
of Bosroaer sevured by this Muctgage. Unlesy Borzower and | ender agree to otker terms of payment, such amounts shall be
pasable upon eotice from endes 1o Borrower coquesting payment theseof. and shall bear interest from the date of Jisbursement at
the tate pavabdz from nme (¢ UM on cutstanding peancipal under the Note unless pasment of interest at suvh rate would be con-
tary to appinable law, i wah event sech amounts shall bear wnterest 31 the haghot rate pecansubic under applicatie law,
Nothing ceatained inthis patagiaph 7 shall requite U endet Lo inur A0 evpense e take any activon hescundes.

3. laspection. 1 ¢nder may makeorcaueto te made reasonable entries upon and inspetions of the Propesty, prosidad that

b ender shall gne Bocroaee atice proe to any suzh impaten speifying ecasonable vause therefors srelated to Lender's interest in
the Properts.
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