. - _& '-
RTE T
UNIFORM COVENANES. Butrower and | ender covenant i agree sy fulloas:

1. Psyment of Principsl and laterest. Rorrower shath promptly pay when Jue the poncapral of
Jebtedness evidenced by the Note, prepayment and Lite chatges as
Future Advanves secuted by this Morigage.

2. Funds for Taves and lnsursace. Subjectto applicable 13w of 10 3 wrilten waives by Lender, HBottower shall pay (o 1 ender
on the Jay monthly instaliments of principal and intesest are payable under the Note, until the Note i patd in full, 3 sum therein |
“Funds') equal 10 one-twellth of the yearly taves and assessments which miay 31tain priosity over this Mourigage, and ground rects
on the Propeny, if any, plus onc-twelfth of yearly peemium instaliments for hazard insutance, plus une-twelfth of yeardly premivm
instaliments for morigage insutanwe, il any, all 34 reasonably estimated initially and from time (o time by Lender on the basis of
assessments and bills and ceasonable estimates thereof.
The Funds shall be held in an institution the depuosits of acvounts of which ar¢ insured or guaranteed by 3 Federal or state
agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay $3id tanes, 211 IMCDLS, INSUTANCE
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analy zing said acount, of verifying

and compiling said assessments and bills, unless Lender pays Bogrower intetest on the Funds and applicable law permits Lendet to

make such a chasge. Borrower and Leader may agree in writing a1 the time of execution of this Mostgage that intecest on the Funds

shail be paid to Borrower, and unless such agreement is made or applicable faw requires sich interest 10 be paid, Lender shall not

be tequired 10 pay Borrower any interest of earnings on the Funds. Lender shalt give o Borrower, without chagge, an annual ac-

counting of the Funds showing credits and dedits to the Funds and the purpose 1or which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums sevured by this Mosigage.

If the amount of the Funds held by Leader, together with the future monthly instaliments of Funds payable prior 10 the Jdue
dates of 1anes, assessments, insutance premiums and ground reats, shall exceed the amount required (0 pay said 1anes, aviess-
ments, insyrance premiums and ground sents 33 they fall due, such excess shall be, at Bosrower’s option, cither prompily repaid to
Borrones o¢ credited to Borsower on monthly instaliments of Funds. 1f the amount of the Funds held by Lender shall not be suffi-
CIENL L0 PAY LARCS, A3SCIIMENTS, INUIINCE ptemiums and ground fents as they fall Jue, Bocrower shall pay 1o Lender any amount .
nevessary to make up the defiviency within 30 days from the date aotice is mailed by Lender to Borrower requesting payment
thereof.

Upon payment in full of all sums secured ty this Mostgage, Lender shall prompdly tefund 1o Borcower any Funds held by
Lender. If under paragraph 18 hereof the Propesty is sotd or the Propecty is otheewise acquired by L ender, Lender shall apply, no
later than immediately prioe 10 the sale of the Propeety o¢ its acquisition by Lender, any Funds held by Lender at the time of ap-
plivation as a credit against the sums secured by this Morigage.

3. Applicstion of Paymests. Unless applicable law provides otheswise, all payments ceceived by Lender undes the Note and
paragraphs § and 2 heteof shall be applied by Lender first in payment of amounts payable to Lendee by Bosrower under paragraph
2 :cteol. then 10 interest payable on the Note, then to the principal of the Note, and then to interest and peinvipal on any Future
Advares.

4. Charges; Liems. Bosroner shall pay all tavey, asscssments and other charges, fines and impositions ausitutadle to the
Propesty which may attain a peiofity oves this Mostgage, and leasehold payments oe ground rents, if any, in the caaanes peorvided
under paragsaph 2 heveof or, if a0t paid in such mannes, by Bosrower making payment, when due, ditextly to the payee thereof.
Bocrower shalt promptly furnish 1o Lender all notices of amounts Jue under this pasagraph, and in the event Borrower shall make
payment ditectly, Bosrower shall peompily fusnish 10 Lender receipts evidencing such payments. Borrower shall pcomprly dis-
charge any lien which has priority over this Mocigage: provided, that Bocrower shail not be tequited to dischasge any such lien so
fong as Borrower shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender, of
shall in yood faith contest such lien by, of defend enforcement of such tien in, legal procecdings which operate to prevent the en-
foccement of the tien or foeleiture of the Propesty oc any part tereot.

S. Herard Imsarasce. Borrower shall keep the impeosements now existing or heseafter erected on the Propenty insured

against loss by fice, hazaeds included within the teem *‘extended coverage,’’ and such othes hazards as Lender may sequire and in

such amounts and for such periods as Lender may requice; peorided, that Lender shalt a0t require that the amouat of suh
coverage excend that amount of coverage required to pay the sums secured by this Muocyaye.

The insusance cacries providing the insurance shall de chown by Borrower subject (0 appeoval by Lender; peovided, that such

approval shall aot be unceasooably withheld. Al peemiums on insurance polisies shall be paid in the mannes provided under

paragraph 2 hereof or, if not paidin such manner, by Busrower making payment. whendue, dicectly to the insurance canier.
Allinsuraace policies and renewals thereof shall bein form awveptable to Lender and shall iaclude 2 standard mortgage clause
in favoe of and in form acveptadie to Lender. Lender shall have the tight to hotd the policies and renewals therenl, and Borrower
shall promprly furnish (o Leader all renewal notives and all receipts of paid peemiums. In the event of loss, Bocrower shall give
prompt notice Lo 1he insuranie casticy and Lender. Lender may make peoot of loss if nd¢ made peomptly by Botrower.
Ualess Lender and Bortower otherwise agree in writing, insurance proceeds shalt be applied to cewtceation of repair of (he L
Propeny damaged, provided such cestocation of repair is ecoaomially feasidie and the security of this Moctgag= is a0t theredy im- W
paired. I such cestocation of cepair is Nt ecvaomically feasible oc if the security of this Mocigage would be impaiced, the in- '
suranve peovends shall be applied (o 1he sums secured by this Moctgage, with the ewess, if any, paid 1o Buctower. 16 the Propertyis

abandoacd by Borrower, of il Bocrower fails to sespoad (o Lemder within J0days from the Jate aotive is mailed by Lendey to Boe-

rowes that the insusance casvier offers to seule a chaim for insusanve tenefits, Lendes is authocized to collext and apply the in- ? : Y
suraoce peovecds 34 Lembe™s option cither to restotation oe repair of the Propetty of to the sums secured by this Mortgage.

Unless Lender and Bocrower otkerwise agree in writing, any swh apptication of peoveeds to principal shall aot axiend of
postpone the due date of 1he monthly instaliments telected to in paragraphs | and 2 heteol o¢ change the amount of sxh in-
stallments. 1f undes pasragraph 18 heveof the Property is avquired by Lendes, all eight, tithe and interent of Bosrower in and (O ARy
insurance polivies and in and (o the proveeds theeeot tesulting from damage 10 the Property prioe to the sale oc acguisitica shall
pass to Lender to the cxtent of the sums secused by this Mocigage immediately peioe to such sale o¢ aquisition.

6. Presevvation aed Maliatensace of Progerty; Leaseholds: Cosdomisisms; Plaaned Uslt Developments. Bocrower shall
keep the Property in good repair and shall aot COMMILt WANE Of PeTimil impairment of deterioration of the Property and shall com-
ply withthe peonisions of any lease if this Morigage is oa aleaschold. IF this Mortgage is on a unit in 2 condominium or 3 planned
unit devclopment, Borrower shall pesform all of Bocrower's obligations under the declaration o¢ covenants creatiag of governing
the coodominium o¢ planned uait Sevelopment, the by-laws and regulations of the condominium of planned uait development,
and constituent documents. If 3 coadominium or planned unit derelopment sider is evecuted by Boscower and recoeded togethvs
with this Mortgage, the covenants and agrecaents of such sider shatl be incoeporated into 3nd shall amend and supplement the
covenants and agreements of this Mortgage as if the rider were apart heteof.

7. Protection of Leadet's Security. 1§ Borrowes fails to perform the corenants and agreements contained in this Moctgage,
ot if any action of provending is commenced which materially affects Lender’s interest in the Propenty, including, but aot limited
0. eminent Jomain, insolvency, code enforement. of arrangements ot proceadings involving atankeupt ot devedent, then Lender
at Leader™s option, upon notice to Borrones, may make such appearances, disburse sush sums and take such action as is nevessary
10 protect Lender'sinterest, including. but mt limited to. disbursement of reasonable attorney™s fees and entey upon the Propeny
to make repairs. If Lender required mostgage insurane as 3 coadition of makiag the loan secured by this Mortgage. Bocromer
shall gay the premivms requised o maintain such insurance in effect until such time as the requitement for such insurance tes-
minates in acvvrdame with Borrower™s and Lendet’s written ageccment o¢ applivable law. Botrower shall gay the amount of all

' mortgage insutane peemiums in the mannet peorided under paragraph 2 heceof. :

Any amounts disbugsed by Lender pursuant to this paragraph 7. with intesest thereon, shall bevome additivnal indebiadness l

of Borrowes sevuced by this Moctgage. Unless Bosrower and Lender agree to othes terms of payment. such amounts shall de

pay able upon notive from Leader to Bortower requesting payment thereof, and shall bear intecest from the date of Jisbursement at

the 121¢ payadle from time to time on vutstanding peincipal under the Note unless payment of interest a1 such tate would be con-

teary to appincatle faw, in which event suh amounts shall tear interest at the highest rate peamsnble under applcable baw,
Nothiag coatasned in this paragraph 7 sball tequire Lender (0 invur 2ny expense of take any action hercunder.

3. laspection. | ender may make of vauseto be made reasonable entries upon and inspextions of the Property, peos ided that

1 endes shall give Borrowes potive prioe to an) swh inspation speifying reasvonable cause therelos related 1o Lendear™s interest in
the Progesty.
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