1 ender’s waitten agrecnicat of spphuable law.
manner peovided ureder paragraph 2 heseof.

Any amounts Jishursed by $ender pursuant to this parageaph 7. with anterest thereon, shall hevome addinonal
indebredness of Boreower secured by this Morgage  Unless Borroaer and Lender apree to other terms of pavment. sch
anuunts shall be payable upan autive from § ender 1o Borrvace tequesting paymient thereof. and shall beat interest feom the

date of Jisbussement at the rate payahle from time to tinie on ontstanding principal uader the Note unless payment of

interest at such rate would be contrary to appheable Law, in which ¢vent sitch amounts shall hear interest at the highest rate

permissible under applicable law. Nothing contained in this garagraph 7 shall eequire 1 ender 1o incur any evpense or take
any action hereunder.

8. Tnspection. |.coder may make of cause 1o be made reasonable vatrics upon and inspections of the Property. provided

that Lender shall give Borroner notice prior 1o any sch inspection speuifying reasonable cause therelor related 1o Lender’s
interest in the Property.

9. Condemnation. The provecds of any award or clam for Jdamages. direct of consequential. in connection with any
condemnation or other 1aking of the Property. or part thereof, or for conveyance in licu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of 3 total taking of the Property. the proceeds <halt be applicd (o the sums secured by this Morigage.
with the excess. if any. paid 16 Bosrower. In the event of 3 partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be apptied 10 the sums secured by this Morigage such propurtion of the proceeds
as it equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears (o the fair market value of the Propenty immediately prior to the Jate of 1aking, with the batance of the proceeds
paid to Borrower.

If the Propesty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award of settle 3 claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Leaders option, cither to restoration o repair of the
Property of 10 the sums sevured by this Mortgage.

Untless Lender and Borrower otherwise agree in wriling. any such apphcation of proceeds to principal shall rot extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof of change the amount of
such instaliments.

10. Bomower Not Released. Fatension of the time for payment or modification of amortization of the sums sexured
by thiv Mortgage granted by Lender (o any successor in interest of Borroaer shall not operate to release. in any manner.
the liability of 1he original Bocrower and Borrower's succesors in interest. §ender shall pot be reguired to commence
proceedings againyt such sucvessor o refuse to evtend time for payment or otherwise modify amostization of the sums
secured by this Morigage by reason of any demand made by the original Bosrower and Borsower’s successors in interewt.

11. Forbearance by Lender Not 3 Waiver. Any forbearanve by 1 ender in evercising any fight of remedy hereunder, of
otherwise afforded by applicatle faw. shall not be a waiver of of peectude the eveccise of any such right or rermedy.
The procurement of insuranve or the payment of faves oc other liens ac charges by bender shall not be 3 waiver of Lender’s
sight to avcelerate the matusity of the indebtedness secured by this Mestgage.

12. Remedies Comulative. All remedies provided in this Montg

age are Jistinct and cumufative to any other right ot
remedy under this Morigage o affocded by fan or equity. and may be enercised concurrently. independently oc successively.

13. Soccessors and Assigas Bound: Joint and Several Liadility; Captions. The vovenanis and agreements herein
contained shall bind, and ke rights hercunder shall inure (o, the FESPRUIIVE SUCKessors and astigns of Lender and Bosrower.
subject to the provisions of paragraph 17 heceof. Alt covenants anJ ageeements of Boesower shall be joint and several.
The captions and headings of the paragraphs of this Mostgage are for convenienve only and are aot to be uwed 10
interpret o¢ define the provisivas heceof.

14. Notice. Except for any notive nequired under applicable law (o Be given in another manner, (2) any notive to
Boowes provided foe in this Mortgage shalt be given by mailing such aotive by centified mail addreywed o Borroaer at
the Propenty Address or at such othes address as Borrower may devignate by notive to Leader as provided herein. and
{b) any notice to Lender shall be given by certified mail. retuen reveipt requested. to Lender’s addeess stated hercin ot (O
such other address as Leader may Jdesignate by nutive to Borroaer as peovided herein.  Any aotice peovided foe in this
Moctgage shail de deemed 1o have been given (o Burrower of ) cnder when given in the manaer designated hescin.

15. Usiform Mortgage: Govering Law: Severability. This form of moctgage combines uaifoom covenants foe nationat
wse and non-uniform covenants with limited vanations by juniudiction o cunstitute a unifonn security instrument covering
real property. This Moctgage shall be govcined by the faw of the jurisdiction in which the Progerty is hvated In the
event that any provision or clause of this Morigage or the Note contlivts with apgitcable 1aw such conitict shall not affect
other provisions of this Merigage or the Note which can be given etfect without the coaflicting peovision. and to this
end the provisions of the Moctgage and the Note are Jeclared to be severable.

16. Borrower’s Copy. Borrower shall be furnished 4 conformed copy of the Note and of this Mocigage at the time
of exevution os after revordation hereof.

17. Transfer of the Properiy; Assamplion. If alt ov any gunt of the Property or an interent therein is sold or transfesred
by Bocrower without Lendet’s prior written coasal. exvcluding (31 the creatvn of 2 lien of emumbaine subveldinate to
this Mostgage. (b) the creation of a purchawe muoacy sexurity nteeest foe household appliances. () a teansfer by devise,
descent of by operation of law upon the Jeath of 2 A0t tenant of (s the graat of any leasehold interest of theee years or kess
mt conlaining an opiion to purchase, Lender may. at Lendess optivn. dectare all the sums secured by this Moctgage to be
immedeately due and payatle. 1.ender shall have waived stch vptiva to accelerate if. prvr to the sale of wransfee. Lennder
and the person to whom the Propecty is to be sold o transfereed reach agreement in writing that the credit of unch gemoa
is satisfactosy to Lender and that the intecest payabdle on the sums secured by thix Mocgage shall be at such rate as Lender
shafl sequest. 1€ Leader has waived the option to accelerate peovided in this paragraph 17, and if Borrower's SUNCELOr in
interest has executed 2 written assumption agreement acvepted in writing by Lender, Leader shall ectease Bocrower from all
obligations under this Mortgage and the Note.

If Leader exercises such optivn to accelerate, Lender shall mail Bocroaer notive of accelerativn in aveordance with
paragraph 14 hereol. Such aotne shail provide 3 perivd of ax fess than 3 Jdays from tire date the axtive is mailed within
which Borivaer may pay the sums declaced due. 1f Borewser fails to pay sirch wms peive (o the expirativn of such pesiod.
Lender may, without fusther notice oF Jemand oa Bocrower, imvohe any remedies perm-tted by paragraph I8 hercol.

Horgower shall pay the ameunt of 4l modgage Nusnee preimmoens the

Nox-Usteors CoveNants. Borrowes and Leader fusthes covenant and agrex as fotlows:

18. Acceleration: Remedies. Except 2 provided in pasagraph 7 hescof, wpon Borrower’s breach of amy covemand
o¢ agreement of Bosrower in this Mortgage. including the covenants (o pay when dee any wums secured by this Mortgage,
Lender prioe (o acceleration shall maid notice to Borrower as provided in paragraph 14 hereol specifyiop: (1) the breaxh:
(2) the action required to cure soch breach: (3) 2 date. mot bess (han 30 days from the date Ihe nolice is mailed lo Borrower,
by which such breach mwst be cureds and (4) that failure fo cure such Dreach om of Defore (he date specified in the molice
way resull in acceleration of the sems secered by this Mostgage. foreclosure by judicial proceediag and sale of the Property.
fhe nolice shall furihes inform Botsowes of ihve right to reinstate aftes accelesation and ke right to xsserd in the foreclosure
procecdiog he non-evisteace of » default or an)y othes defense of Botrowes to accelesation and foceclosure. I the breach
is not cwred on ov before the date specified in the nutice, Lender 31 Leader’s option may declare 2 of the sums secured by
this Morstgage to be immediately due and payable without fusthes demand and may foreckme this Mosigage by judicial
proceeding. Leades shall de entitled (0 collect in such proceeding aW expenses of forechnure. including. but not limited to,
reasonable attorne)’s fees, and costs of documentary ¢+ idence. abrisacts and title reposts. ald of which shall be additioaal sums
secured by this Morigage.

19. Bosrower’s Right to Reimiate. Notwdhstanding 1 cnder’s avveleeation of the sums sevured by this Mostgage,
Borrowes shall have the nght to have any provecdings begun by Eeader to cnforce this Mortgage drontinued at any time
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