2 AND 1S HERE DY COVENANTED. by and Cetacen said parties Tt tre saed Rortgagur b 1oty ees RN e |
ACCS R TR TH N B ) ) sad Kote adhntefest 1Hefeon as the sine pocemes Jdue anid pagabih ared adt iy PURE ETTTIINTIN IOCECE R S L AR

1angs 3nd pren:ans of nsurance 4g) st s prerthsas Belore 1he sama Lecoirs Jelo Jaont and s eocp FUIE N ST SR SN L A Y )
HMEIG«CIEeAlS NoA 0N $2:d premses, andg Rereatter put Therean, n good con Lhon and feharf aned Al B R0 Al Ly AT BT e ey ot ot
said prenisds may be imp uife)

3  AND IT IS FURTHER COVENANTEO that Morigagor Shall he¢p the PRIty 1N il tgpht snd shatl £O coinmt At €F .o *
gerout imparment of Jeteacrahon ol the progeity and of the sad oI g, s heus esdoufors 2IMEASIAtHS of assi)ns SR\,
abandon the progerty and‘or commil waste thereo! and/of permat impatn.ent OF detenatalin ol the property, then sand Modgagee. o=
A8 SUCCESSOrS OF 3551908 May. at 1% sole Jdvscrehion and without aotce to e Mortgagor, du all 1hat it Jodins APRIOPHIALe 16 Br.ont
waste. impaiiment of detencration of 1he properly and the charges therctore of whatsoewer nature shatl be adidend 10 the Indelgage bt S J

. . A 1- [ .
and the repayment thercof with interest al the rate proaded for in the Hote shall be secured by tnis Modgage. and shrl be loriha ™ 0 -
due and payable.

4. AND IT 1S FURTHER COVENANTED that the said Mortgagor. his hews. execulors. admunsieators, or assigns, vail insure he Pt
bwidings on said premises against toss by fue and extended coverage for their insurd

ble value in some reponsible insufance company. LV
approved by the said Mortgagee, ils succassors of assigns. with loss, if any, payable to the said Morgagee. ils SUCCOSSOIS, OF asSIgNs. i
as their inlerests may appear .and deliver the policies of insurance to said Mortgagee. and it any more insurance is taken on the property Lo
that sl policies for same be delivered to said Mortgagee and 1oss made payable 10 said Morigagee. its SuCCessors of assigns, the same ' 1
as in the required policy. and in case the insurable improvements on said real estate are destroyed of damaged by hwe. of eatended .

coverage, the said Mortgagee, i3 Successors of assigns, shall have the ughl to apply the manys colfected hrom the insurance in pay- Py
ment of the debt secured hereby, whether dye of not.

<& 5 \
5. AND 1T IS FURTHER COVENANTED that if the said Morlgagos. his heirs, executors, adminisirators, or assigns, shall fail to pay . ° [
said taxes and assessments, of shall fail to procure and keep up 33id insurance, as herein agreed. then said Mortgagee, ils successors 3 .
Of Bssigns, may pay said laxes and assessments. and elifect said insurance. and charge the sum so paid against said Morigagor, his " H
heirs, eaecutors, administrators of assigns, and said preémises; and the money so advanced for the payment of such taxes, assessments, ! .
insurance, of any chaige of whatsoeser nature on the properly hereby conveéyed sha .

Mortgage. and shall be forthwith due and payable,

and the 3aid Moilgagee, ils SuCCessors OF assigns, shall be subrogated to alt the rights ol the person 1o whom such payments have been
made.

6. AND 1T IS FURTHER COVENANTED 1hat il the said Mortgagos, his heirs, execulors, administrators, Of assigns, shall make such
payments as here.n sgecilied. then this Moctgage shall be void. but if the said Morngagor. his heirs. enecutors. administralors. of assigns,
shalt 1ail to neep any of the covenants herein contained of 10 pay any ol siaid moneys a3 they become due and payable by the terms
of the said Note. as stipulated to be paid herein, of if delazit be made

in the payment ol said taxes or assessments; oe¢ if defaul be
made in the said insurance agreement. as pronded herein; or il the buildings and improvements are no

t xept in good tepair; of in the
svent of the passage. after the date of this Marigage, ol any law deducting any hen 1
1313000, of changing in any way the 1aws now in lorce for the taxation of mortgages or
collection of any such tanes, 3o as to aftect this Moitgage. the whole of the principal sum secured by this Morstgage, together with the
interest due thereon, shall, at the option of the s3id party ol the second part, without notice, become immediately due and payable.
and (his Mortgage may be foreciosed for the whole amount of said mcaeys. interest, costs, laxes. advancements. and attorney’s fees.
7. AND IT IS FURTHER COVENANTED that with respect to the gersunal progerty. it any. lccated on tne hereinabove descnted
ceal property. this Mortgage shall constitute a3 securnly agreement betaeen Mortgagor and Mortgagee, and. accumuiative of all ather
rights of Mortgagee hereunder. Mortagee shall have ah of the rights conferred upon secured parlies by the Unitorm Commercial Code.
Moitgagor agrees 1o execute one Of more financing statements covering such gersonal property. in the manner and form 1equired
by las and 1o the satisfaction of Mortgigee. Mortgagor agrees to pay Morlgagee's charge. to the maximum amount germitted by law,
for any statement by Morigagee regarding the oblxgations secur

t ¢d by this Mortgage requested by Mortgagor or on behal! of Mortgagor.
On demand. Mortgagor will promptly pay ait costs and enpenses of fling linancing statements. continuation statements. partial refeases

and terminaton stalements deemed necessary of appeopnate by Mortgagee to establish and mantiin the vahdity and prioeity of the
secunty interest of Moctgagee. of any madifcation theceol, and alt costs and espenses ¢l any searches reasonably required by Mort-
gagee. Mortgaqee may exercise any of all of the remedies of 3 secured party a+ailadle to it under the Uniform Commedcial Code avth

respect 1o such personal prooerty, and it is expressly agreed that if upon default Mortgagee should groceed to dispose of the coltateral
in accocdance with the provisions of the Uniform Commercial Code. ten (10) days’ notice by Mortgagee to Martgagor shalt be daemed
to be reasonable notice under any pronsion of the Uniform Commarcial Code requiring such notice; provided. however. that Mortgagee
may at its option dispose of the coilateral in accordance with Martgigee’s rights and remedies in respect of the seal property pussuant
to the peovisions of this Mortgage in lieu of proceeding under the Uniterm Commercial Cede.

3 AND AS A FURTHER SECURITY for the payment of the debt and interest secured hereby. and for the gecldrmance of att
the couwenants of s3id Note and this AMoactgage. the said Mortgagor daes heceby transler. set gwer. and assign to the 3aid WACHOVIA
MORTGAGE COMPANY. its successors or assigns. all of the rents and income ot the said morigaged premises for each and every year
that the 1aid debt and interest may be unpaid. togather with all fights and remedies for enfaccing the collecticn of the same: ang that.
ugon filing suit of foreciosure. 3aid WACHOVIA MORTGAGE C

: . PANY. its SuCCessors or assigns. shall be entitied to Faue a Recaiver
apocinted to taxe charge of the 33id Morgaged premises. tagather wi

. ‘ it ait the rents. profits. ceops. and greceeds arising therelcom
during such Litgation, and in case of ccmmencement of suit for forclosure of this Martgage o¢ the placing thereot in the hands of an
attceney loe collecton by teason of any dafauit dy said Moctgagor, his Reirs. executars. administratars, or assigns. s3id Mortgagor, his
Rairs. eaeculors, admMinislrators. ¢f assigns. Recedy aqree to pay to the holder and cwnir ¢f 33id Mote and Morigige ten peér cent of
tre amaunt secured by this Murtgage a3 an attamey's t2e far the foreciosure ot

: $3id Martgage or the collectco of the amount due.
which attarney’s fee shail be secured by this Mortgage the same as any other maagys herein mantioned.

9. AND IT IS FURTHER COVENANTED that ihe s3id Morigagos. his heirs, executors. administrators, of assigns. shall hold and

enjoy the said peemmises until default in payments, 33 provided in said Note, or beeach of any of ke covenants of this Marigage shall
te made.

11 be added to ithe morigage debt. and the repay-
ment thereol, with interest al the rate specified in the Note, shatl be secured by this

10. THE MORTGAGEE may celeass for such consideralicn, of none. as it may require. any poction of the atgve descrived fand e
witPaut. 3$ to the remainder of the secunity, in any 'sise impairing o¢ affecting the liens and prorities herein peovided for the Mortgages
compared to any sutordinate Uenkolder.

3
15, IN CASE THE SAID MORTGAGEE. oc its successars of assigns, sha!l be made parly to any suit at law oc in equity. including i '
condemaation and BaniIuptcy proceedings. by reason of this Mortgige. the reasonable charges for sersices in such suit o proceedings .3
at attomeys of said Mortgigee. Ks sucCessors of assigns. which may be fized by the coudt in any such .t of proceeding. and ait .
expenses in that behalt incusred. shail be immediately due and payadle. with interest thereon at the rate specified in the Note and
tecome sO much sdditonal indebledness secured by this Mottgige.

12 The Morlgagar waives the benefit of any apprasement iras of the State of South Carolina.
Plural of sirgulas words used Rerein to designite the undersigned, the pirties of the Frst part. shalt te corstrued 10 reler to the *
marer of masers of ths Morigage whether cne Of mMore perscns, or a corporation; and the use of any gender shall be applicable to afl

gendess and alt covenants and agreements herein made by Re undersigned, shall bing the heirs. personal representatives. SUCCeIIONs,

and assigns o \he undersigned, and ewery opticn right. and gruditege heren resersed oc secured to tre Mortgagee shall inure to the
tenefit of its successors and assigns

VWITNESS . @Y _ . . hand and seal on tre ._6th . _ day ot _dpril ... 1983 __

SOUTH-HILL BUILDERS & DEVELOPERS, INC.

Signed, sea'ed and delivered in the presence ol:

{ ’ - PR ! l‘ '.; . o
. PR

—-——— - .- e

By:

President

e meme ... \SEAL)
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