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STATE OF SOUTH CAROLINA .
COUNTY OF. — GREENVILLE _ __ __ '

KNOW ALL MEN BY THESE PRESENTS, that South-Hill Bullders. & Developers, nCe. o

hereinafter called the Morstgagor, of Greeaville_._ . . County, in tre State aforesald.
SEND GREETING:

WHEREAS. WACHOVIA MORTGAGE COMPANY, a corporalion duly chaitered under the taws of the State of North Carolina, having
its principal place of business at Post Office Box 3196, Winston-Salem, North Carolina 27102, has agreed to lend to the Mortgagor, and

has earmarked for the benafit of the Morigagor, the sum of . —_Fifty-Five Thousand Eight Hund red. and No/10Q---=

cemecwsememozo====  Qollars (§ ..25,800 00. _ .. ... )to be advanced from time to Lime in instaliments 83 justified by
progress ol construclion, for the purpose of conslructing 8 building or buildings and othes improvements (herseinalter tefesced 1o a3

improvements) in accordance with plans and specifications approved, or 10 be approved, by tha s3:d WACHOVIA MORTGAGE COMPANY,
on the premises hereinbeiow descibed:

AND WHEREAS. the Mortgagor agrees 10 accept any and alt instailments adsanced by the said WACHOVIA MORTGAGE COMPANY, )
up o the full amount stated above; '

AND WHEREAS, the Mortgacor is thereby indebled to WACHOVIA MORTGAGE COMPANY. in the said sum of
Fifty-Five Thousand Eight Hundred and No/100-=-m-r=o<rmrIissinniiii noooim—

ol % e e T N I T = — Oollars
(£ 35 !800'00 o ue .. .). 83 evidenced by their Note of even date herewith:

AND WHEREAS, ihe Montgagor desifes to secure the payment of said Nate with inlecest and any renewals or ealersions thereol,
in whole o¢ in part, and of the additional payments hereinalter agreed to be made, by a conveyance of the lands hereinakhier descrided;

NOW KNOW ALL MEN. 1hat the said Morlgagos, of the Counly and State aforesaid, in consideration of the 33id debt and Note
atoresaid, and for the belter securing the payment of the peincipal obligation. and interest thereon. hetein desciived. and sl renewal
principal or interest obligations that may herealter be given to evidence said ptincipal o¢ the interest upon the same during the said time
of eatension, in the event of any eatension of time for the payment of 33id principal dedt. and the performance of the corenants hetein
contained to the said WACHOVIA AMORTGAGE COMPANY, accoding Lo the condition of s3id Note, and aiso in considecation of the
sum of $1 to the Morigagoe in hand weil and truly paid by the s2id WACHOVIA MORTGAGE COMPANY, a1 and tetore the sealing and
delivery of these presents, the raceipt whereof is Rereby achnow! ed, has geanted, bargained. sold and reieased and by these presents
does grant, setl and (eiease unto the said WACHOVIA MORYGAG COMPANY. ils successors of assigns:

All that piece, parcel or lot of land situate, lying and being in the County
of Greenville, State of South Carolina, being known and designated as Lot No.
78 on a plat of Northwood, Section 1, recorded in the Offtce of the RMC for
GCreenville County in Plat Book 7-X at Page 98, reference to said plat being
craved for a metes and bounds descript fon thereof.

This is the same property conveyed to the Mortgagor herein by deed of Balentine
Brothers Builders, Inc. of even date to be recorded herewith.
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Clogether with sll and singular the rights, members. hereditaments, and appuitenances 1o the said premises betonging o¢ In any wise

--_incid«nlofapp«wdng. .
h mmvemomuoc.o.mwsinguh:unsaidmuﬁmumnnwdwmuowAuommcemm.asmna .
assigns, forever, and the Mort: doulmebvbindﬁmdlmdhlswmu«:ut«s. ’isum«-aw!owmnamlm !

defend alt and singular the said premises unto the s3id WACHOVIA MORTGAGE COMPANY. ils SUCCE330rS OF a3signs, lrom and against

m a ::'s heirs, executors, administrators, oF assighs. and all other persons whomsoever tawfully claiming or to claim the same of &Y

PROVIOED ALWAYS, NEVERTHELESS. and it is the true intent and meaning of the pasties to these presents, that if the said Most-
gagot does and shail well and Inuty psy. of cause 1o be paid. unto the said WACHOVIA MORTGAGE COMPANY, its successors o
assigns. the said dedl or sum o money sforesad. with interest theceon 3s aforesaid. and shall petform the covenants herein contained
accoeding 1o the trye intent and meaning of said Nole and Ihis Moclgage. then Ns Oeed of Baigain and Sale shall cease. determine,

Hand be ulterly null and void; otherwise, il shall remain in tull focce and virtue.

8 1. THE MORTGAGOR COVENANTS AND AGREES that he will tegin construction of imptovements notl fater than th:ety (30) days

fmfrom date hereaith; witl continually prosecute the work and will complete and pay for said imptocements on of belore five (5) months

=trom date hecewith: and that the funds to te advanced herein are to be used solely in (he construction of said improvements in sceord-

ance with 2 buildng loan agreement betacen the Mortgagor and WACHOVIA MORTGAGE COMPANY. of aven dale Rerewith, which
duilding loan agreement i3 incorposated herein by reference to the same eatent and etfect as il fully set forth and made 2 part of this
Mortgage In the evenrt of any default n any of the covenants oc agreements contained in the buildng loan agreement above relernred
to. of ih this Mostgage. WACHOVIA MORTGAGE COMPANY. may. at its opton, deler toteclosure proceedings and may 1ake acton
undet and mnke the tights and rerredies proaded in sa:d building lcan agreement and in this Mostgage.
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