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2 That. together with, and in addition to, the monthly paveents of primerpal amd nterest puyabhle under the
terms of the note secured hereby, he will puv to the Mortgugee, on the first doy of cach month until the sud note
is fully pard, the following sums:

St AN an. unt sufficrent to provide the holders hereof wath funds G payv the nest cortedee

rrourane e proetann 1f thas instru-

rent and the note secured hereby are asured, or & ooonthly charpe e e b o me flhagtle 1nite e v preiarn of they are
hetd by the Secretary of Heusmy and Urban Developorent, o follon s
(D If and 50 long as said note of even date and this instrument ure tasured or are remsured under the proviste.ns of the

Nativnal Housing Adr, an armount sufficient to accuynulate n the hamds of the hobiler o

i o 1Y e mth praorotooats Jdue
date the annual c.orpage msurance premius,

in order to provide such holder arth funds to pony ~uch premium to the
Seoretary of Housing and Urban Developmant pursuant te the Natronad Housainge Adct, as amended,
Re,ulattons thereunder, or

andapphicable

!
as satd note of even date and this mstruroent ore beld by the Seorvtany of Housing anid Urban De. !
H

A I and so long |
veleprment, o monthly charge Gn heu of a mortpage insurance premium) which shall be inoan emount equal to cne- 'Nb
twelfth (1 12} of vne-hall {0 per centurn of the average cutstanding balunce due on the note computed withowt taking .
inty acecunt delinquenoies or prepai Tents; mr H

- H
B A Gum oegual 1o the ground rents, af dny. next due, plus the presmiums thatl will aext Teowme due und payable on policies 1
Af fire and other hacard insuranc o voveriny the nortpaeed propoerty, plas taxes and assexsrents next due on the moartpaged :
property (all as eatimato! by the Mortpevee) Joss all su-~ already pand therefor divaded by the number uf months tocvlapse O'
before one (1) smoath prior o the date when such pround reats, premaar s, taxes, and assessments will become delingquent, ) gl ka
wuch sums to be held by Martgayee in trust to pay sand pround rents, premaums, tdaxes, and special assessments; and SR

£ ALl paye.ents senticned an the two preceding subsectens f this paragraph and all payments to be made under the note
<ecured hereby shall be added together and the apgregats acount thereof shall he paiwd by the Mortgagor each month 1n a
single payment to be applicd by the Mortyagee to the following ttems in the order set forthe

1} premurm charges under the vontract . f insurance with the Secretary of Hoasing and Urban Development, or moeonthly

charge (in lieu of mortpage insurance proemiams, 4s the vase may be;
(1) taxes, speotal assessoents, fire and other bazard nsurance premiums]
(I11) interest on the note secured hereby; and
(IVY) amortization of the principal of sand note.
Any deficiency in the amount of any suth aggregate m.nthly payment, shall, unless made good by the Mortgagor prior to
the due date of the next such pavment, constitute an vvent of defaalt under this n.ortgage. The Mortgagee may collect a

“41ate charge'® not to oxceed four cents (4¢) for cach dollar ($1) of each payrent rmore than fifteen {15) days in arrears fo
cover the extra expensc mielved 1a handhing delinouent payments.

3. If the total ot paymeants made by the [Mortgagor under (b) of patagraph 2 preceeding shali exceed the amcunt of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
lsan is current. at the option of the Mortgagor, shall be credited on subsequent payments to pe made by the Mortgagor, or
refunded to the Mortgagor 1f. however. the monthly payments made by the [.lortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable. then the
lortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit 10 the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shatl have been made under (a} of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make anv pavments provided for in this section or any other payments for taxes, assessmenls, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
fsom the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order und condition as they are now and will not commit or per-
mit any waste thereof, teasonable wear and tear excepted.

e

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time o time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore.  All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable cluuses in faver of and 1n form acceptable to the Mort-
gagee In event of loss Mortgagoer will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the irdebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any 1nsurance policies then in force shall pass to
the purchaser or grantee.

% That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. und should leg.al proceedings be irstituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residuc of the
rents. issues. and profits. toward the pavment of the debt secured hereby. -

8. That if the premises, ot uny part thereof, be condemned under uny power of emment domain, or acquired for y : ']
& public use, the dumages, proceeds, and the consideration for such acquisition, to the extent of the full amount of { \
indebtedness upon this mortgage, and the note secured herebv remaining unpaid, are hereby ussigned by the Mortgagor + 3
to the Mortgagee and shall be purd torthwith to the Mortgagee to be applied by it on account of the indebtedness se- B |
cured hereby, whether due or not. oy
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