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fhe Property comprises a umit . together with an undivided interest i the common elements of, o condominium project
hoownas .. ... R3 . 1.z0m Pr : aime - ..

ow Riverbend Horizontal Property Regime
P P (hervin “Condommium Project™) If the Owners Associatton or other governing body of the
Condomminm Project (herein “Owners Association™) holds title to property for the benchit or use of s members of
<harcholders. the Property shall also be comprised of Borrower's interest i the Owners Assoviation and the proceeds of

such interest.

CONDOMINIUNM COVESNANIS. In addition to the covenants and agrecments made in the Sceurny Fastrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay. when due, all wssessmients imposed by the Owners Association .
purswant to the provisions of the declaration, by-Faws, code of regutations or other constituent documents of the Condo- :
nunm Project.

B. Hazard Insurance. So long as the Owners Assockibion muantuns a “master™ or “blanket™ pelicy, which i
v wshactory in form to Lender, with a generally accepted insurance carrier on the Condominium Project and which provides
Hsurance coverage i such amounts, for such periods, and against such hazards as Lender may require, including fire and
haza s incloded within the term extended coverage™, thene

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the prenuuninstalbments for hazard msurance on the Property; and
(iy Borrower's oblipation under Uniform Covenant & to matmtinn hazard msurance coverage on the Property
deenied satisfiad 1o the eatent that the required coverage is provided by the Owners Assocration policy.

Borrower shall give Lender prompt notice of any lapse insuch required hazard msurance coverage.

In the event of a distribution of hazard insurance provecds in lick of restoration or repair following a foss to the
Property, whether 1o the unit or to common elemesnts, any such proceeds pavable to Borrower are hereby assigned and shall
he patd to Lender for application to the sums seeured by the Sceurnity Instrument, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasomible to insure that the Owners
Assoviatton maintains a pubhic abiity insutance policy acceptable in form. amount. and eatent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dumages. direct or vorsequential, payable to Borrowerin
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clettents, or for any conveyance m hica of condemnation. are hereby assigned and shali be paid to Lender. Such provecds
shall be apphicd by Lender to the sums secured by the Security Tnstrumentin the manner provided under Uniform Covenunt
0}

I Lender's Prior Consent. Borrower shatl not. except after notice to Lender and with Lender’s prior written
comsent. either partition or subdivide the Property or consent toe

(1) the abandonmeni or termmnation of the Condominium Project. except tor abandonment or termination
required by Law in the cise of substntial destruction by tiee or other casualty or in the case of ataking by condemnation or
cminent doman;

(1) any amendment to any provision of the declaration. by-kaws or code of regulations of the Owners
Asancnition, or equivalent constituent dovuments of the Condomimum Project (herein “Constituent Documents™) which i

tor the eapress benetit of Eender:
(o tenmaton of piotesstonal management and issumplon of sell-ianagement of the Condonmum Project

st

Ow e~ Assocuition: orF
vy any action which would have the citect of rendenng the public lability insurance coverage mamtained by
the Oniei~ Association unaceeptable to Lender.

1. Notice to Lender. In additton to notices raguired 1o be griven Lender by the terms of the Security Instrament,
Borrower shall promptly gise notice to Lender of any materiad amendment to any proession of the Constituem Docaments
and abo of any anmendment 1o a matertal proviston thercot, Examples of raatenal prosssons s wlude. but are not hinted o,
those which provide for, govern or regulate: VOTg Or pereeniage mierests of the unmit owners in the Condomiminm Project,
Ao iiehEs, assessmiennt hens or subordination of such hiens: the boundartes of any unit or the exclusive casement nights
appertatnng theretor of reserves fos maintenance, repas and replacement of the common clements.

.. Remedies. If Borrower breaches Borrower's covenants and agreements hercunder, including the covenant to pay
when due condominium assessments, then Lender may invoke any remedies provided under the Security Instrument,
including, but not limited to, those provided under Uniform Covenant 7.

IN WEENE ss WHIE REPOE. Borrower has exccuted this Condonmmaum Rider.
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