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2 Thut, together with, and an addition to, the monthiy payrents of prnerpa! and nterest payvable under the
terms of the note secured hereby, he will i to the Mortpagee, on the first das of each month until the sud note
s futly pand. the following sems:

SUUAR wr unt sulfricaent to prosnde the hobder Bereof wath futod~ to pay the nest &= ortyape mneoran. e prenaan it thops rnistru-
et end the note svoured Bereby are ansered, vroo conthly choree s Treu of aomn rlpaye mnsfen e prein i 1t they are
Boett by the Secretary of Housing and Urban Developoent, ax tollow

VIY I and so Ly s satd note o even date amd thes insteanent are insuresd or ure retnsuned under the provisions of the
Nutt nal Heusiy At an arseount saffictent to aovcunalate an the hands of the holder e (1Y e oth praor to s dae
Jdate the annuidl morlpape mnsurance premiur, 1a onder to provide sech Bolder wrth funds o pay ~uch premaum to the
Secretary of Housing and Urban Developnent pursuant to the National Housing Act, as amended, andapplicable
Regpulate as thereunder) or

(D 1 and so Lonyp as sard acte f even dote and thes snstrunment are beld by the Seoretary of Hoosiny, und  Urban De-
veloprient, @ conthly charge im lren of 4 meertpage Insurance preesiun) which sholl Yeoanoan amount egual to cne-
tawelfth (1 12) of ope-half () per centum of the averape cutstanding balanee due on the note cuomputed withoat taking
1nto acecunt delinguencies o prepoaynents;

(LA rem o equal to the pround rents, if any. next dues plus the proesoams that will next become Jue and pavable on policies

of fire and other hazard msurance coverine the mortpageed proporty, plus taxes and ussessments nest dae on the mouttgaged

property (all as estrrated by the Mortyoeg ee) Tess all sues already paid therefor divided by the nutber of months to clapse
before one (1) month prior to the Jate when such greund rents, premans,

taxes, and assessments will becure delinguent,
wtch sums 1o be held by Mortpagee in trust to pay =saird ground rents, premaums, taxes, and speciat assessments; and
fel Al payrients mentioned in the two pre viing sub=ections of this paragraph and all payments to bhe made under the note

sccuted hereby shall be added together and the dpurepate amount the coof shall be paid by the Mortgagor each month 1in a

single payment to be applied by the Mortgasgee to the foliowing items in the order set forth:

{1y premium charges under the contract of insurance with the Secretary of Huusing and Urban Develepment, or monthly
charge (in ltew of nortyace insurance premaum), as the Case may be,
(11} taxes, special assessments, fire and cther hazard insurance premiuns;

(I interest on the note secured hereby; and

(1Y) arortization of the principal of sawd note.

Any deficiency in the amount of any such agereeate monthly payvn.ent, shall, unless made good by the Mortgagor prior to

the due date of the next such lpayr:enl, constitute an event of default under this mortgage. The Mortgagee may coltect a

“'late charge’® not to viceed Tour cents {(4¢) for cach dollar (31) of each payment more than fifteen (15) days in arrears to

cover the extra expensce involved in handling delinouent payments,

3. 11 tne total of payments made by the Liortgagor under (b} of paragraph 2 preceeding shail exceed the amount of pay- o e
ments actually made by the hlortgagee for taxes or assessnents or insurance premiums, as the case may be, such excess, if the
lean is current, at the option of the MMortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgasor. If, however, the monthly payments made by the Iortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurince premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, O insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (2) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereuafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such petiods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insutance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repau of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the :ents. i1ssues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits, toward the payment of the debt secured hereby.

a public use, the damages, proceeds, and the cansideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage. und the note secured herebv reaaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on uccount of the indebtedness se- .
cured hereby, whether due or rot. r‘

8. That if the premises, or any part thereof, be condemned under any power of eminent domamn, or acquired for ? v
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