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rh.":' topether with, and 1n oddition to, the monthly paveents of promcipad wnd interest povable under the
terms ol the note secuted hereby, he will poyv to the Mortgagee, on the first doy of ech smonth until the said note

15 tully paid, the following sums:

3}

AN aesent suffrorent to prosnde the holder here f with fonds o pay the nest ety ipe sooaranie e prenann 1f thes nstry-

Tt amad the note scoured hereby are mmsared, cr s nthly charpe o Deu ot G- s pape tnvdrence prermiram) af they are

Eeld by the Secretary of Housing and Urban Devel ment, as folloas:

(1Y If and 5o long as suid note f even Jdate and this instrurent are moured or are roansured onder the proasistons of the
Nati rnal Housing Act, an arsunt sufficient to cocunalate in the hands of the Bolder cne (1) ooonth prror toats due

dote the annual nontpage nsurance precaun, 10 crder 1o provide seeh holder asth funds to pay such premium to the

Scoretary of Housing ond Urbon Development pursuant 1 the Natrenasl Housing Act, a% amended, andapplicable

Reoepalations thereunder;, o

b I oard so long s sard note F even date and this anstrasent are keld by the Secreteny of Housing and Urban De-
velopment, & monthly charpe Gin ien of @ mortpaye 1nsurance presaum) Which shall bee 11 an armount eqgual to one-
twelfth (1 12) of cne-half (70 per centum of the average

cutstanding belance due on the note computed withosut taking
ity account delinguencies or prepoaynents;

T A sumoegual to the pround rents, of any. next Jue plus the prers

H teros that will next Fecone dae and payvable on policies

A firee and cther hazard msurance coverinyg the moortpaged properiv, plus taxes and a2ssessments next due on the mortgaged

property {all as estimated by the Monteerseded less al! sa+vs already patd therefor divided by the number of mmonths toelapse

Pofore vne (1Y month prior to the dete when s ach ground rents, premiuTs, taxes, and asscessments will become delinquent,
suvh sums toe be keld by Marigagee 1 trust to pay send provad rents, premiums, taxes, and spectal assessments; and

o AT payrents mentioned in the Ao pres cding st Eections of thrs paragraph and all pavments to be made under the note
secured hereby shall be added together and the aporegate amcunt thereof shall be paid by the Mortgagor each month min a
wingle payment to he applicd by the Moartgeages to the following 1tems in the order set forth:

‘1Y premium charges under the contract -f Insurance with the Secretary of Housing and Urban Developrent, or monthly
charpe 111 lteu of mortgage Insurance precaum), as the case Tav be;
I taxes, special assessments, fire and ~ther hazard 1nsurance premiums;

Al 1nterest wa the note secured hereby; and

1IVY armortizaticn of the principal of sard note.

Any deficiency in the amount of any such ageregate monthly payment, shall, unless made good by the Mortgagor prior to

the due date of the next surch pavment, consiitute an event of default under this mortgage. The Mortgagee may collect a

‘““late charge’” not to exceed tour cents (4¢) for each dollar (813 of vach pavment more than fifteen (15) days in arfrears to

cover the extra vxpense mmvelved 1in handhing delinauent payments,

3. I the total ot payments made by the Llortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the hlortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
Inan is current. at the option of the IMortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the Ilortgagor under (b) of paragraph 2 preceding shall
r.ot be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the blortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
llortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
ander the provisicns of (a) of paragraph 2 hereof which the hortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the MMortgagee shall apply. at the time of the
commenrcement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated urnder (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like. the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises 1n as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant te this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits. toward the payment of the debt secured heteby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, :nd the note secured hereby remaining unpad, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.




