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DUE-ON-SALT CONSEINT STATIMENT

Your home purchase is being financed with a2 Dortgage Té&ce aveilzrle
vith the assistance of the South Carolinz Stzte Housing Autnorit
Authority). If you sell your home and do noi wanl LO pay ¥our loar in
full, the person purchasing your home nmust make zpplicatien to &nd receive
approval from the Authority to assume your lozn. 1f you sell your hooe =
to someone who is ineligible to assume an Authority loan anc zllow the N
purchaser to make Your mOrigage payments for vou, the Authority zzy refuse
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to 2llov the szle znd dezand full repeyvment of the loan. Tnis could result

i -
in the foreclosure of vour mortgage and the reprcssession oI the propertiy. i GO ¢
i
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Foreclosure may also result if you fazil to occupy the property as i 0.

"
your principal residence, if you fail te atide by the agreements contained
in the mortgage or if it is found that the statecents and representations | =
contzined in the Borrower's Affidavit and in the Mortgage were not true.
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You may avoid such action by paying vour lozn in full whea vou sell
your home or by making certain that the assumprtion of vour loean has been -
approved by the Authority. In order to assune Your loan, & purchaser must >
meet the following requirecents:
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Princital Resiaence
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An Authority loan may be zssumed only with the prior zpproval of the
Authority and only If the zssuzing party intends o o-cupy the property
as his principzl residence within 60 cavys oI the éate on which he becozes :
the owmer of the property. The property cannot pe used for other than i
resicentiz) purpcoses zné nc pertion of property can Te used for anv tra
or buciness. The property =ust be occupied as & rincipal residence and :
not s & second hone, :
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Three Yezr Recuirercent vy

The purchaser cannot have had an ownership interest in a principal
resicdence at any time within three (3) vears encding on the dzte the assumption :
is executed. If rthere is more than one mortgagor on this assumption, each
mortgagor nust meet the three year requirement.

SNCIPTION: Yhnen the none is loczted in & targeted arez a2s detercined :E
bv the Zuthority, the purcheser it exempt Irom the zbove three (3) vear prior H
ovnersnhip limitation. i3
T N
Purchase Price 5
“ne purchzse price oi the property cznnot exceec 310L ¢f the averazge area 1
purchzse price for previously occupied housing a2t the tize ef the assunpltion, E
2as estzblisned by the U.S. Trezsury Department. i

I have received andé retzined a copy this _23rd dav of February , 198 3 k
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