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2. That, together with, und in addition to. the monthlv pavrments o princr;sl

terms of the note secured hereby, he will pav to the Mortgagee, on the frest o ot each oomth unnd the siad note
15 fully paid. the following sums:

20 AN arsount suffioient te provide the holder hereof weth furds ) fad the neat

mint and the note secured herelbny are mnsured, G o oonthiy charpe cn laea o

held by the Secrctary of Housing and Urhan Develop

ety o oufetie g rermnir, 11 thas ars e

o Tl ot Lt preetr 1t they e
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(D I and so long as said note of even Jdate and thrs instrument are neured o ore

e

red Gnder the provisions of the

Nativnal Housing Act, an armount sufficrent to accuratute in the hands of the B Dier one 1) nonth prper torrs due
Jdate the annual noortyape tnsurance premium, i ocnder o prossde such Bolder woth fos s v pav such premium to the

Seoretary of Housing and Urban Develosrons porsuaent 100 the National Housinge Aot

a~ amended, andapplicable
Repulations thereunder, or

(Y If and so lung as saud note f e veem adate ol othae rietroLroeent T

Beld vy othie Secretany of Housing and Urban De-

veloprment., a monthly charge 10 Lo of o miortvace taarar - prenrend which shall te inoan anoount egual 1o one-
twelfth (1 12) of cne-half GOV per coeatum 2 the averoy - - tenimg halance dJue on the note compated wathout taking
1nto accunt delinguencies or prepayvs

A sum equal to the ercund rents, of Gy e T plas cFe pe 0 that el next bewone dee and pasvable on polores
of fire and cther hazard 1asurdnce vosesin,s e o sreaed s r om0 tanes and Laesessmonts next diges on the Toort, ayved
property (all as estimated by the Marpeoee s Tors wil s s i w0y od therefor divnded by the nunber of oonths teclapse

befaore orne (1) month pricr to the Jdate v hen w0 hoLr el Lt ocnoomE, taves, and assessments will beo ome deliiguent,
such sums to be held by Mortpage e an o tmst 1o 1oy :

crardms, taXes, and spevial assessoents; ond
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secured Rereby shall be added togothe: sod the woprecate

sinele payment to be applied by the Vo the [ lhs

e Al pavrments mentioned in o the ta ore o t 1 s caragraph wnd ail pav-oents to e made under the note

crecf shall be paid by the Martpagor cach montd noa
e Teraoin the order set forth:

{1V premium charges unders the contract - f insurance with the Secqetary of Housing and Urkban Development, or monthly
charpe (in few of mirrtpase INstiran. « pres e, s the ase 0oy bey
(IY taxes, special assessments, fir ant *ther Farand msuranoo 1

{HIY 1nterest on tne note secured herebiy, ond
(IV)Y amortization of the principal of sand oote,

Any deficiency 10 the amount of any sl ager: gate moorthiv g
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vnt. shall, unless made good by the Mortgager prior to
the due date of the next such pavment, constitute un esent o7 e fonlt under this mortgage. The Mortgaygee mayv coll'ct a

“1ate charge’™ not to exceed tourocentsidg¢) for cah Itar - 31) »f s-ach pavment more than fifteen (13) davs in arrears to
cover the extra expense invoelved in handling delinsent pavmenta

3. if the total ot payments made by the Liortziger under (b} of paragraph 2 preceeding shati exceed the amount cf pay-
ments actually made by the lMortgagee for taxes or assessments or insurance premiums. as the case may be such excess if the
loan is current. at the option of the MMortgagor, shall be crodit»d on rubsequent payments to be made by the Mortgacor, or
refunded to the Mortgagor. If howevar. the morthlv payments made by the IIortgagor under (b) of paragraph 2 precedini shall
not be sufficient to pay taxes and assessments and insirance rremiums when the same shall become due and payable. then the
Mortgagor shall pay to the Mortgzges any amount necessary 10 make ugp the deficiency. on or tefore the date when paymant of
such taxes, assessments, or insurance premiums shall be dus. If at any time the Llortgagor shall tender to tne Mlortgagee, in
accordance with the provisions of the rote s2cured heraoy. fuil riyment of the entire indebtedness represented thereby, ths
Mortgagee shall, in computing the an.ount of such Indeitedness creait to the account of the Mortgagor all payments made
under the provisions of (a) ¢f parajraph 2 hereof which tne licrigazee has not become obligated to pay to the Secretary of
Housing and Urban Developnient. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defauly under any <f the provisisns of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otharwise acquired after default. the Mlortgagee shall apply. at the time ¢f the
commencement of such proceedings or at the time the property is otherwise acquired. the balance then remaininj in the funds
accumulated under (b) of paraaraph 2 precading. as a credit againe: the amount of principal then remaining unpaid under the
note secured hereby, and shall preperly adjust any payments which shall have been made under (3) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and other governmental or municipal charges. fines,
or impositions, for which provision has not been made hercinbefore. and in default thereof the Mortgagee may pay
the same: and that he will prooptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any cother payments for taxes, assessments, or the like. the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order cnd coandition as they are now and will not commit or per-
mit any waste thereof, reasonable wear &nd tear excepted.

6. That he will keep the improverments now existing ot hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amcunts and for such periods as may bte required by the Mortgagee and will pay premptly. when
due, anv premiums cn such insurance provision for pavmens «+f which has not been made hereinbefore. All mnsur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attuched therete loss pavable clauses in tzvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgager will give immediate notice by mail 1o the Mortgagee, who may make preof of
loss if not made promptly by Mortgagor. and each insutance companv concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any part thereof. mav be applied by the Mortgagee at its option either to the reducti n of
the indebtedness herebv secured or to the restcration or repair of the property damaged. In event of foreclosu ¢ of
this mortgage or other trunsfer of title to the Mortgaged property 1n extinguishment of the indebtedness sccured
hereby, all right. title and intetest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he herebv assipns all the rents, issues, and profits of the mortgaged premises from and after anv de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee -hall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharg:s and
expenses attending such proceedings and the execution of his trust as receiver, shall applv the residue of the
rents. issues. ond profits, towerd the pavment of the dzbt secured hereby

8. That 1f the pionises, or anv part thereot. be coadrmned under any puwer of emninent domain, of awequird for
a public use, the dunmages, pioceeds, and the consideraticn for such acquisition, to the extent ot the full @roint ol
indebtedness upon this tortgage, and the note secured herebs renaining unpaid, are herebyvassigned by the Morrasgor
to the Mortgugee and shall be paid forthwith to the VMottgagee to be applied by at on gecount of the indebtedne s se-
cured hereby, whether due or not.
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